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CHARTER.ED ACCOUNTANTS

,dLE]t.tr.OR'S CER]'TI.-[[]A'TE fi.EG,4T{T}Ih'G BTONT'E{LY ST'AT'{-TS REFC'ITtr'Ot?

TA{JFtKA FOOIJS AND LO\/il1,1,C] [CE-CRE/d&4 PLC
I OR'fI{E F'IONT'}I Ol.' Af}R[{, 30, 20?4

Ihis is to ceftity that'Eaufik{r fioods amd Lnvellc [ce-Creanl FLC has l'eceive<l -t'aka" 300.000,01)0 (T'aka lhiit5 Crule;

or[-v as h:itial Public Offering (lPO) proceeds thlnugh sr.r]:scription from Januat'y A3.2A21 to Januari t-)7, 2021 in tlie
separaie Bank Account vritli Trusr Bank Lid. lv'lillenniun'i Blanch. Jnharigir Gate, Dtiaka Ca.nlorilr;ent. Dhaker. Llank

.,\ccount number is 0022-0320000775. In line vrith the condition number 4, Ilatt C ol the consent letler number

BSECA,IIIii,O4AlnADn78 tlated on Nr:verilrer :1A,2A2(J of Bangiadesh Securities ancl Ercirange Corninissii:n (BSEC).

lund utiiizarion status as ori April 3U^ 202t1 is as fbllorvs:

'ft-rt;rl unutilized f'unci excluding Inl"eiest Income/(Bank Charges) Taka 43,258,875/- (Four Crole 'l'hiitr, 'livo L,zlc Fifl,y

L-li.ght 'l'hou-{ancl Eight Hundred Seventv Five) only and including fbleign exchauce loss & tsank chat'g,e:i and Intcresi

Cantoririenl, Diraka (,,\ccounr nurritrer 0022-t13200007?5). We have i:oilected ielevarit infbrmatior ani! requiieci

docutnents ltl al! disbLrrsement-( and rve have also checl,;ciJ all tle lelevant docuir:ent relateci r.iiiir the rnentionecl

disbiirseirients, tlrere is no expendil.ui'r: rlui'irrg the montii .rf April '30,2iJ2.4. Enciosed het'e'uviili tire Status lieport as

Annc:xure-A f-cr urilization ol lur,lcl r,',hich has been plepared by the rnariageuient.

SI.
jrio. Purpose of Utiliz:riicn

.4llotnrent
{rs per

IP{} (T'k"}

-tr.ot:rl

Litilization
of i'und up to

&tar*h 3.t,

2424

N urrd utilizertr

for
the nlonth

of April 30,

2$24

-i-lttrI

l-ltilizati*n
oi'[;'und r:p to
itpril 30, 2tl2;$

Urspernt

Bzrlal:ce

{'l-aka}

1
Acquisition oi plant &
machinerv

90.365,003 {i5. l 34,1.1I 6),1 i4.1 i8 ?--i,2:J0,865

Frcczel piilchase 5i "84t).847 4 t';.83 6.567 46,83{:"567 I l.0 r:l.2sr)

-) Vehicles ourchase 2{}.564.250 27.4't5,t)48 27.u0--i"948 {b,441"698,)

A Invr--stn-tent in depot to increase \3.22.0.940

5 'l'o meet up IPO expen-ses 28.000"000 27.',i64.472 )7.7a4"4"i 2 2.15.52E

6 Bank loan lepa.vment 90"000.000 90.{}00.000 90"000.0(x)

Totatr trFO proceeds 30s,000,000 256,741,125 256,741,125 43,258,S75

interest income r"826."/45 1.826"7 45 r.8:6"745

8 Soirrcr: Tax (.193,s93) ilOi i.)l) (i9:r.591i

9
F-or"eign exchance loss & Ba.nk

charges
{ i92.817) (192"8i7) il92,iii7r

Total iF(} Proceeds &
Interest Enconrei (llank
Charges)

3{}0,0it{},{}08 ?57,981,460 z5"l ,987,46il 4,i,.{99,_? t {}

1.i,220.900



' FAMES cQ ]i,

Cirat terecl .Accourttir r ir r,

Duri*g tfre course of our certific*tioft, lYe tlave found that:

a) The management cf Tauflka F,rod-c and. Lovello lce-Cleam PLC has tranSt-erred total amount of 'l'aka 65,1:i4,138/-

forAcquisitionr.rfpla.nt&lt{irchiner"vinrvhich Taka53"294.735/-hastransferredtoShimantoBzr.nkl-td.inAc;co'rttit

l.Jo: 10012zlzl000258foropeningL/C.,{1lL/ChasLreensettleCtheamouutof taka53,294,'7351-andpaid atriountol'

taka 1tr.839,40-l/- to 1{aj Associaies as Duty Expenses April .i0, 2024 ftam the allotment as per {PO.

tr) Tlie management of Tagfika Fco,ls and Lovelio Ice-Cream PI-C has spent total amount of Taka ':tr6,83[r,5o7 for

Freezer.pulchase il rvhich the amcunt ofTaka 37,01S,500 has been spent fcr Local purchase f-rom difierent parlies

ap<l rhe amount ci Taka 4,020,200 has transferrecl 1br opening L/C to Shima.nto Eank Lid. in Account No:

100i244000258 for 470 Pcs Freezer purchase thereafiel Duty" Shipping Chru'ge, Port charge and Others has paid

tctal an.iountingTaka5,7g7,857 tc l.trA.l Associates against lheLlC upto the month of Aprtl 3a,2A24.

c) ThemanagementofTaufikaFoodsandl-ovellolce-CieamPi-ChastransierredTakag,i46,T52foropeningL/C to

pur.chase Vehicies frora Sliimello Bank Ltd. in Account No- i001244000258 and Taka 3,895.000 has beer, speni

fbr.Local Vehicles purchase ficm diffeient parties and also paid Taka 13,9{.4,196 to NAJ Asscciates against the

L/C a.nd Exise duty r.rp to the rnonth o1' April ,10, 2024 bvt. aecotding to pl'ospectous appror,ed amouflt ibr Vehl*les

purchase rvas Taka 2A,564,250 riariagement couidn't provide any approl,al letter" fiom BSEC fur exceed expendit'.rre

c'f Taka 6,441,698.

d) The management of Taufika Foctls and Lovello Ice-Cream PLC has spent total amount of Taka. 2.,1'l ,64.472 far the

purflose of IPO Expenses up to April 30,20221.

e) Ttre Management of Taufika Fr:o,Js and L,ovelio lce-Ciearri PI,C has pa.id Taka 70,000,000 f.ol r"epavrtent o1'

Corpor.ate Term Loan to Shimantcr Bank Ltcl. in Account No :100i74 1t100187 and Taka 20,000,000 has been pa-id to

Lanka Bangla Finance Ltd" as iease loart up to tne month of April 34,2424.

fl The nranagement of 'lar:fika Foocls and Lovello lce-Cream PLC has been incurrecl Foreign eiiri'ency loss of Taha.

80,1j38 and Bank Cliarge of Taka 96,tr02; Tk.9,45,68tr/- has been receivecl as Intet'est Income arici TDS on lnterest

income Tk. 129,273- on IFO Praceeds accounts (A/C No. 0022-0320000775 mainiaining -witn Trust Bank Limited)

up t0 the month of Aprfi -xA,2A24.

g) Accor'<iirig to the tbnd utilizatir:n Lnonthly repofi o1' IPO Ploceeds, repori subrnition time lirie has ber:n ended orr

January 31,2023 as per Prospectus"We have receivei a ietter ii'c,m the comparly. ref-erence no. PLClSHrt R.EIIUPl22

on datetl December 26,2A22, u,here the company has ai:plie<i to Banglaclesh seculities ancl E)xchange Comrnission

(ESEC) for 1st tirne, tinie exientiort for 12 rnontlis up lo January 31, ):024 and Cornprany wallts to utilizc Tk. 65

(Sixty Five) iac in Vehicle pulchase instead of In.lestn::ent iri depot but BSEC has nc,t approved the recirfication and

extension oltime till to clate.

The comirany has appiied to Bangladesh Seciirities and Exchange Contmission (BSEC) for 2ni tinie" tirne extention

fbr. !2 months up to.Ianuary 31,2A25 hut BSE.C has not approved the rectification and extension l;f tirre tiil to date.

We er lso reperrt that:
i. the expenses/utilization has lreen rnade in iine r,vith the pl'ovision of lnitia] Pul-.lic Offering (iPO) dniunrenls:

ii. the expenses/irtiiiz6l ion niacle in lirre with the conditior ,1. i.lart C oi conserit let'"er ol Iriitiaj FiiLrlic C) f-ii:l'ing (ll''O);

iil. the e-xpenses/utilization r:f Tal;a 256,741,1251- of IPC) proc;eeds have been compieted as me,-rtioned r-irrie si:hednlei

implementation sclieduie as specified in Initial Public Oltbring (lFO) dr:cuments;

iv. the expenses/utilization made is acc'rrrate ifol the purpose cf the company as rnentioned in tnitial I'ublic Oil"ering

(IPL.I) documents; and

v. rl,e also confirmeri that: (i) el(penses have been procured/ incurred by maintaining ynroirer prrrcedure as rvetrl as a1. a

reasr:na.ble pl"ice; and (ii) books and records inciuding',,ouchers are tbund correct iri suprport of rrtilization of initial

Public Off'elrng (lPO) tund. ('i

9l- t"{-v\"b
FAM]IS& RDatei: lv{ay 12"2024

I'Iace; I]haka C haliei'r:ci A cc(ir.urllillts
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