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Report on Utilization of IPO Proceeds for the month of August 31,2023
TAUFIKA FOOBS AND LOVELLO ICE-CREAM PLC

FOR THE MONTH OF AUGUST 31, 2023

This is to certify that Taufika Foods and Lovello Ice-Cream PLC has received Taka. 300,000,000 (Taka Thirty Crore)
only as Initial Public Offering (IPO) proceeds through subscription from January 03, 2021 to January 07, 2021 in the
separate Bank Account with Trust Bank Ltd. Millennium Branch, Jahangir Gate, Dhaka Cantonment, Dhaka. Bank
Account number is 0022-0320000775. In line with the condition number 4, Part C of the consent letter number
BSEC/CUIPO-301/2016/278 dated on November 30, 2020 of Bangladesh Securities and Exchange Commission (BSEC),
fund utilization status as on August 31, 2023 is as follows:

Total Fund utilized Total
Allotment - for Utilization Unspent
SL e P Utilization
Purpose of Utilization as per the month of Fund up to Balance
No. 1PO (Tk) of Fund up to (Taka)
. July 31,2023 of August 31, August 31,

- 2023 2093
T e e e 90,365,003 | 63,134,138 ; 65.134,138 | 25,230,865

machinery
2 |Freezer purchase 57,849,847 46,836,567 46,836,567 11,013,280
3 [Vehicles purchase 20,564,250 27,005,948 - 27,005,948 (6,441,698)
4 |Investment in depot to increase 13,220,900 - - - 13,220,900
5 |To meet up IPO expenses 28,000,000 27,764,472 - 27,764,472 235,528
6 |Bank loan repayment 90,000,000 90,000,000 - 90,000,000 -

Total IPO proceeds 300,000,600 256,741,125 - 256,741,125 43,258,875
7 |Interest income - 1,274,993 - 1,274,993
8 |Source Tax - (228,067) - - (228,067)

: chanc

9 Foreign exchance loss & Bank } (177.240) ) i (177.240)

charges

Total IPO Proceeds &

Interest Income/ (Bank 360,600,060 256,563,885 - 256,741,125 44,128,561

T haraae)

Total unutilized fund excluding Interest income/(Bank Charges) Taka 43,258,875/ {Four Crore Thirty Two Lac Fifty
Eight Thousand Eight Hundred Seventy Five) only and including foreign exchance loss & Bank charges and Interest
income Taka 44,128,561- as on August 31, 2023 is lying with Trust Bank Ltd. Millennium Branch, Jahangir Gate, Dhaka
Cantonment, Dhaka (Account number 0022-0320000775). We have collected relevant information and required

documents for all disbursements and we have also checked all the relevant document related with the mentioned
disbursements, there is no expenditure during the month of August 31, 2023. Enclosed herewith the Status Report as
Annexure-A for utilization of fund which has been prepared by the management.
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FAMES & R
Chartercd Accountants

During the course of our certification, we have found that:

a)  The management of Taufika Foods and Lovello ice-Cream PLC has transferred total amount of Taka 635,134,138/-
for Acquisition of Plant & Machinery in which Taka 53,294,735/- has transferred to Shimanto Bank Ltd. in Account
No: 1001244000258 for opening L/C. All L/C has been settled the amount of taka 53,294,735/- and paid amount of
taka 11,839,403/~ to Naj Associates as Duty Expenses upto August 31, 2023 from the allotment as per [PO.

b} The management of Taufika Foods and Lovello [ce-Cream PLC has spent total amount of Taka 46,836,567 for
Freezer purchase in which the amount of Taka 37,018,500 has been spent for Local purchase from different parties
and the amount of Taka 4,020,200 has transferred for opening L/C to Shimanto Bank Ltd. in Account No:
1001244000258 for 470 Pcs Freezer purchase thereafter Duty, Shipping Charge, Port charge and Others has paid
total amounting Taka 5,797,867 to NAJ Associates against the L/C upto the month of August 31, 2023.

¢) The management of Tautika Foods and Lovello Ice-Cream PLC has transferred Taka 9,146,752 for opening L/C to
purchase Vehicles from Shimanto Bank Ltd. in Account No- 1001244000258 and Taka 3,895,000 has been spent
for Local Vehicles purchase from different parties and also paid Taka 13,964,196 to NAJ Associates against the
L/C and Exise duty up to the month of August 31, 2023 But according tc prospectous approved amount for
Vehicles purchase was Taka 20,564,250 management couldn't provide any approval letter from BSEC for exceed
expenditure of Taka 6,441,698.

d) The management of Taufika Foods and Lovello Ice-Cream PLC has spent total amount of Taka. 2,77,64,472 for the
purpose of IPO Expenses up to August 31, 2023.

e). The Management of Taufika Foods and Lovello Ice-Cream PLC has paid Taka 70,000,000 for repayment of
Corporate Term Loan to Shimanto Bank Ltd. in Account No :1001741000187 and Taka 20,000,000 has been paid to
Lanka Bangla Finance Ltd. as lease loan up to the month of August 31, 2023.

f)  The management of Taufika Foods and Lovello Ice-Cream PLC has been incurred Foreign currency loss of Taka
80,638 and Bank Charge of Taka 96,102; Tk.9,45.681/- has been received as Interest Income and TDS on Interest
income Tk. 129,273- on IPO Proceeds accounts (A/C No. 0022-0320000775 maintaining with Trust Bank Limited)
up to the month of August 31, 2023,

g) According to the fund utilization monthly report of IPO Proceeds, report submition time line has been ended on
January 31, 2023 as per Prospectus.We have received a letter from the company, reference no. PLC/SHARE/FUP/22
on dated December 26, 2022, where the company has applied to Bangladesh Securities and Exchange Commission
(BSEC) for ist time, time exiention for 12 months up to January 31, 2024 and Company wants to utilize Tk. 65
(Sixty Five) lac in Vehicle purchase instead of Investment in depot but BSEC has not approved the rectification and
extension of time till date.

We also report that:
i. the expenses/utilization has been made in line with the provision of Initial Public Offering (IPO) documents;
il. the expenses/utilization made in line with the condition 4, part C of consent letter of Initial Public Offering (IPO);
iii. the expenses/utilization of Taka 256,741,125/- of IPO proceeds have been completed as mentioned time schedule/
implementation schedule as specified in Initial Public Offering APO) documents;
iv. the expenses/utilizaiion made is accurate /for the purpose of the company as mentioned in Initial Public Offering
(IPO) documents; dnd

v. we also confirmed that: (i) expenses have been procured/ incurred by maintaining proper procedure as well as at a
reasonable price; and {ii) books and records including vouchers are found correct in support of utilization of initial

Public Offering (TPO) fund.

Dated: September 12, 2023 FAMES & R
Place: Dhaka Chartered Accountants




eyey(q :90e[d
€207 "1 soquisdag :pare]

uu#ﬁ%:ﬁ J&ililg]) A1833.409¢ Aueduwo)y ) UEULIEYD

)

8 0002085-200 ‘00 INAIFL0000¥08S-Z200 00 (NODITONO0E08S
00ZEO-TTOP OGN JUROIOY) EXey(] ‘JUSUUOIE) BYe( ‘3)eD) UFueyel ‘Youelg WAIUUSI "PIT Jueq ISLUY QM 7oz ‘I¢ isnSny uo se oouw[eq jueq ,

"0dSg 01 paysodap Apuenbssqns Sy YOTIM RINOWIE 313J10J SB 000°PEH ] BYBL IO IINOWEE 8 PIAISOSI SBY ) [d WESI)-30{ O§[3A0'] PUT SPOO,] BNL]

130N
SLB'8ST ek STI'IPL'9ST = STI'TPL 9ST 00000000 §Pad0LF OdlI 1¥19],

%00°0 - %00°001 | 000°000°06 - 000°000°06 000°000°06 SHUO ¥ uowedar ueof yueg| g

%¥8°0 8TE°SET %9166 S TLYYIL'LT 000°000°82 SYIUOW +T sasuadxa ydf dnowi oy | ¢

%00°001 006°0TT°€1 %000 = [ - = 006°0ZZ°¢1 SPUOW T asealour o3 10dsp ui justuisoan]|

%I IEr (869°[¥¥°9) %CE1ET | 8V6°S00°LT - 8¥6°C00°LT 0STH95°0C SYIUOIN +¢ oseyornd sopprgap | ¢

%b0'61 08T Ein I %96°08 | L9Socgop = L95°9€8°9¥ LY86r8 LS STRUOIA ¥ sseyound 19731 ]| 7

%T6°LT $98°0€T'CT %80°TL | 8E1°PE1CY - 8ETPELCY €00°59£°06 SUIUON ¥ Axpuryoews g yueid jo womsmboy [

€207 ‘if AP Jo
LA Funouty: % JURCY YIuEous Iy smydadsord smpdadsoad snydadsorg
SIBWRY pazinn-up) IO SIY L N IS
pozjIn-u} PIZHNY | DIZI[} IBIOL 03 dn 1od sz junouwry | aad se oupj um, 3Y) ui pauenudfA Isodang
el (e)e 1) paznn punj

(OasH Aq paaosddy yoN) p7o7 ‘1€ Krenung : . UONEBZIN [IN JO A1B(L W2y
(Spav00usd (T BUrure)qo Jo SGUON pg UIYIMm) €707 ‘1€ Arenuey 8pa90014 1ad se puny Jo "onRZI[I() [10] IC 9re] 1Se]
y-oanxauuy 1207 ‘L1 Asenuey : 33B(J FUIAISOTY SPI9d01d
120¢ ‘L0 Azenuey - 38 DY Wedd3-33] 0Jj2A0] PUB SPOO] BYYREBE, JBY} £J1150 O} SI STy ],
-/000°000°00€ "LGE Odl ysnoxy, pastey [exde) so (Lqg) unowy
D'1d WedI)-I3] 0[[2A07] pue spoe,f vyne] : Aueduio’; 3yl JO QumN

€767 ‘1€ ISNSnY JO YIuow Y} 10§ SPIIICIY OJ] JO uenezii] uo jroday

SIIBIUNOOTY PAISIIEYD)
H®WSEWYSE




