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,{UDITOtrd' S CERTIFIC,4TE REG.ATdD TISG MON'I'HLY STATUS R.EPORT OF

R.eport gn lJtilization of IFO Proceeds fon the month of August 31,2023

TAUF'IKA FOODS AND LOVEI,I-O ICE-CR.EA.M PI,C
FOR TltE MONTH 0F AUG{JST 31,2{123

This is to certily that Taufika Footis and Lovello lce-Cream PLC has received Taka. 300,000,000 (Taka Thirty Crore)

only as Initial Public Oftering (IFO) proceeds through subscription fron.r January A3,2A2l to January 07, 2021 in the

separate Bank Account lvith Trust Bank Ltd. Millennium Branch, Jahangir Gate, Dhaka Cantonment, Dhaka. Bank

Account number is 0022-0320000775. In line with the condition nurnber 4, Part C ol the consent letter number

BSEC/CI/P64A1.i,$$278 dated on November 30,2A2A of Bangladesh Securities and Exchange Commission (BSEC),

fund utilization status as on August 31,2023 is as follorvs:

lotal unutilized fund excluding lnterest Inconie/(Bank Charges) Taka 43,258.875/- (Four Crore Thiny 11i'6 1-66: Filly
Eight Thousand Eight Hundrecl Seventy' Five) only and including foreign exchance ioss & Bank charges and Interest

income Taka 44,128,561- as on August 31,2023 is lying with Trust Bank Ltd. Millerurium Branch, Jahangir Gate, Dhaka

Cantonment, Dhaka (Account number 0022-0320000775). We have coilected relevant inforrnation and required

documents fbr all disbursements and. rve have also checked all the relevant document related with the mentioned

disbursements, there is no expenditure during the month of August 31,2AX. Enctrosed herewith ttre Status Repoft as

Annexure-A i"or utilization of fi.rnd rvhich has been prepared by the management.

sl.
No.

Purpose of {-ltilization
Allotment

as per
rPo (Tk")

Total
Utilization

ofFund up to
July 31, 2023

Fumd utitrized

fon

the monttr
ofl August 3tr,

1n't't

Total
Utilization

ofFund up to
August 31,

,flr?

Unspemt

Balance
(Ta[<.a)

1
,Acquisition of plant &
machinerv

90,365,003 55,1 34,138 65,1 34,13 8 25.230,865

2 Freezer purchase 57,849"847 46,836,567 46,836,567 1i,0i3,280

J Vehicles purchase 2A.564,254 27,005,948 27,045,948 (6,44 r ,698)

4 Investment in depot to increase 8,224,904 73,220,940

5 To meet up iPO expenses 28,000,000 27,764,472 27,764,472 235.528

6 Bank loan repayment 90,000,000 90,000,000 90,000,000

Total IPO proceeds 300,000,t)oo 256,741,125 256,747,125 43,258,875

7 Interest income 1,274,993 1,274,993

Source Tax (228,067) (228,067)

o Foreign exchance loss & Bank
charges

(177,244) (177,244)

Total IPO Proceeds &
Interest Incomel (Bank 300,0ss,000 256,563,885 256,747,125 44,128,561

:\
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During the course of, oun certifieation, we have found that:

a) 'lhe managernent ofTaufrka Foods and Lovello lce-Cream PLC has transferred total amount ofTaka 65,134,138/-
lbrAcquisitionofPlant&lt{achineryinvrhich Ta'*a5'3,294"735l-hastransferredtoShimantoEankL,td.inAccount
Irlo: 1001221,1000258 lirrotrreningt,/C.All i,/Chasbeensettledtireamounioitaka53,294,T3Sl- andpaid amountof
taka 11,839.403/- to Naj Associate-q as Duty Expenses upto August 31,24'23 tlom the allotment as per lPO.

b) The managernent of l-aufrka Foods and l,cveilo Ice-Crc,anl Pl,C has spent total amcunt of Taka 46,836,5t17 lbr
Freezer purchase in ivhich the amount of 'laka 37,0 18,500 has been spent lbr I-ocal purchase f"rom ditl"erent pallies

and the amount of Taka 4,020,200 has transierred for opening i,/C to Strimanto Bank Ltd. in Account No:

1001244000258 for 470 Pcs Freezer purchase thereafter Duty, Shipping Charge. Port charge and Others has paid

total amounting Taka 5,797,867 to NAJ Associates against theLlC upto the month of August 31, 2023.

c) The managenient of Taullka Foods and Lovello Ice-Cream FLC has transferred Taka9,145,752 for opening I IC to
purchase Vehicles from Shimanto Bank Ltd. in Account No- tr001244000258 anci Taka 3,895,000 has been spent

for L<lcal Vehicles purchase l-rom different parties and also paid Taka 13,964,196 to NAJ Associates against the

L/C and Exise duty up to the month of August 31, 2023 But according to prospectous approved amount for
Vehicles prrchase was Taka 20,564,250 management couldn't provide any approval letter from BSEC for exceed

expenditure of Taka 6,441"698.

d) -Ihe managernent of Tauflka Foods and Lovello lce-Cream PLC has spent total amount of Taka. 2,77,54,472 far the
purpose of IPO Expenses up to August 31,2AT.

e)- The Management of l'auilka Foods and l,ovello lce-Creain PLC has paid Taka 70,000,000 for repayment of
Corporate Term l,oan to Shirnanto llsnk Ltd. in Account No :1001741000187 and Taka 20,000,000 has been paid to
Lanka Bangla frinance Ltd. as lease loan up 'io the rnonth of August 31,zAX.

1) The management cf Tariflka Foods and l-ovello lce-Cream PI-C has been incurred Foreign currency loss cf Taka
80,638 and Bank Charge of Taha 96, 102; Tk.9,45,681/- has been received as Interest Income and TDS on Interest
income Tk. 129,273- on iPO Froceeds accounts (A/C No. 0022-0320000775 maintaining u,ith Trust Bank l-imited)
up to the month of August -l 1, 2023.

g) According to the fund utilization monthiy report of IPO Proceeds, report su'omition time line has been endeC on
January 31,2023 as per Prcspectus.We have received a ietter from the company, reference no. PLC/SltrdRElIUPl22
on dated December 26"2A22, where the company has applied to Bangiadesh Securities and Exchange Commission
(BSEC) for ist time, tirne extention for 12 months up to January 31,2024 and Company wants to utilize Tk. 55

(Sixty Five) iac in Vehicle purchase instead oflnvestrnent in depot but BSEC has not approved the rectification and

extension of time tiil date.

We also report that:
i. the expenses/utilization has been made in line with the provision ol trnitial Putrlic Olfering (IPO) documents;

ii. the expenses/utilization made in line with the condition ul, paft C o1-consent letter of {nitial Public Offering (lPO);

iii. the expenses/utilization of Talr;t256,i41.1251- of IPO proceeds have been completed as mentioned time schedule/
implententation schedule as sJrecifred in Initial Pubiic Oft'er"ilg (!PO) docurients;

iv. the expenses/uiilization n:ade is ace-ruraie /for the purpose of the companv as alentioned in Initial Public Offering
(IPO) documentsl and

v. rve also conllrrned that: (i) expenses have been procured/ incured hy maintaining proper procedure as u,ell as at a
reasonabie price; and (ii) books and records including vor.ichers are tbund correct in supporl of utilization of Initial
Pubtic Oft'ering (lPO) fund.

FAMES & R
Chaftered Accountants

FA}4ES R.Dated: September 12, 2A23

Place: Dhaka Chartered
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