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C!{ARTERED ACCOT]NTAI{TS

,4 U DTTC}}T' S CER.?'I F'ICAT'E }TE GATTDING N{ OI{T'I{LY STAT US R.EPORT OF
TAUF'IKA FOCIBS AN]D LO'!/ET-LO ECE-CR.E.Ah{ PLC

FOe. TI{II MONTFI OF DECEMtsE$( 31,2023

This is to certify that Tau{ika Foods amd LovelEo lce-Cream FLC has received Taka. 300,000,000 (Taka Thirty Crore)

oniy as Initial Public Offering (iPO) proceeds through subscription from January A3,2021 to January 07,2A21 in the

separate Bank Account with Trust Bank I-td. Millennium Eranch, .Iahangir Gate. Dhaka Cantonment, Dhaka. Bank

Account number is 0022-0320000775. In line rryiih the condition lumber 4, Part C of the consent letter number

BSEC/CVPO 4\lnAlgl278 dated on November 30,2A2A of Bangladesh Securities and Exchange Comrnission (BSEC),

f-Lrnd utiiization status as or1 DecemLler 31. 2023 is as fbllows:

Total unutilized fund excluding Interest incomei(Bank Charges) Taka 43,258,875/- (F-our Crore Thirly Two Lac Fitly
Eight Thousand Eight Hundred Seventy Five) only and including foreign exchance loss & Bank charges and Interest

incorie Taka 44"499,210/- as on Decernber 31,2A23 is lying \,vith Ttlst Bank I-td. Millennium Branch, Jahangir Gate,

Dhaka Cantcnrnent, Dhaka (.Account number 0022-0320000775). We have coilected relevant information and required
documents for all disbursements and rve have also checked all the relevant document related with the mentioned

disfrursements, there is no expenditure during the month of December 31,2A%^ Enclosed herervith the Status Report as

Annexure-A for utilization of filnd u,hich has beerr prepared by the rnariagerient.

sl.
No.

Furpose of Utitrization
,Atrlotment

as per
rP{} (rk.)

Total
Utilization

of ['und ugr to
Novernher 3{}.

2fi23

F mnd utilizettr
{'or

the nlonth
ofl Becernber

31,2CI23

Total
Utitrization

ofFund up to
Decernber 31,

2023

Unspent
Balamce
(Taka)

1
Acquisition of plant &
machinerv

90,:{55,003 65,1 :i4,1 3I 65,134,138 25,230,865

2 Freezer nurchase 57,849,847 46,836,567 46,836,567 I 1,013,280

3 Vehicles purchase 2A,564,250 27,005,948 27,005,948 {6,441,69&)

4 Investment in depot to increase 13,224,900 '!.3,220,900

5 To meet up IPO expenses 28,000,000 27,764,472 27,764,472 235,528

6 Bank ican ienavment 90,000,000 90,000,000 90,000,000

?otai trFO proceeds 300,0s0,000 256,7Atr,125 256,74'1.,125 43,258,875

Interest income 1,274,993 551 ,7 52 1,926,745 1,926,745

8 Source Tax G28,467) {165,526) (393,593) (393,593)

9
Foreign exchance loss & Bank
charges

(177,24A) (1s,s77) (192,817) (192,817)

Total trF0 lroeeetls &
Interest Income/ (llank
Charges)

3t}0,(}{t0,{}0{} ?56,563,885 37{},649 257,981,46t) 44,499,21il

' @ P rimeG I o ba I I i',r;l;:r,:;;:;l'1,:L,,*in g i in,s



FAMES & {T

Chaftered Accountanl-c

During the course clf our certificatictn, w6r have foumd that:

a) T'he managernent of Ta,,rflka Foods ancl Lovello Ice-Cleam PLC has transf'erred total amount of Taka 55,134'138/-

1br Ac<;riisition of Plant & Machinery in which 'laka 53,294^i35l- has transf"en'ec to Shimanto Bank Ltd. in Account

No: 10012214000258 lbr opening L/C. Atl L/C has been settled the amount of taka 53,:294,7351- and paid amount of
taka 1 1,839,4C-l/- to Naj Associates as Duty Expenses upto Decernber 31,2023 from the allotrnent as per IFO.

b) The management of Tautlka Foods and Loveilo Ice-Crearn PI-C tras spent total amount of Taka 46,836,567 far

Freezer purchase in rvhich the amounr ofTaka 37,018,500 has been spent 1'or Local purchase from different parties

and the amount of Taka 4,AZA,20A has transferred for opening LIC to Shimanto Bank Ltd. in Account No:

i001244000258 for 470 Pcs Freezer purchase thereafter Duty, Shipping Charge, Port charge and Others has paid

total amountlrrg Taka 5,,'797,857 to NAJ Associates against theLlC upto the month ol December 3l,2AB.

c) The management of Taufika Foods and Lovello Ice-Cream PLC has transfered Taka 9,745,752 for opening LIC to
purchase Vehir:les i-rorri Shimanto Bank I-td. it Aceount No- 1001244000258 and Taka 3,895,000 has been spent

for Local Vehicles purchase Ii'om dilferent parlies and also paid Taka 13,964,196 to NAJ Associates against the

LIC and Exi-qe duty up to the rrrontn of December 31, zAn but according to prospectous approved amount 1'or

Vehicles purchase rvas Taka 2A.56,4,2.50 fl.lanagement couldn't proviCe atiy aprproval letter f'rom BSEC fbr exceed

expenditure of Taka 6^441,698.

d) Tlie rnirriagerrient ot'Tauflka irooils and L,,-rveilo ice-Crearn PLC has spent totai amount of Taka. 2,77,64.472 for the

purilose of'lPO Expenses up to Decenrber 3i,2023.

e) The Managenrent of Tautlka Foods and Lovello lce-Cream PLC has paid Taka 70,000,000 for repayment of
Corporate Tem Loan to Shimanto Bank Ltd. in Account No :1001741000187 and Taka 20,000,000 has been paid to

Lanka Bangla Finance Ltd. as lease loan up to the month of December 31,2023.

0 The management of Taufika Foods and Lovelio lce-Cream PLC has been incurred Foreign curency loss of Taka

80,638 and Bank Ctrarge of Taka 96,102;Tk9,45,6811- has been received as Interest Income and TDS on Interest

rncome Tk. 129,273- on trPO Froceeds acccunts (.A/C No. 0022-0320000775 rnaintaining with Trust Bank Limited)
up io the month of Decemtrer 31,20'23

g) Accolding to the firnd utilization monthly reporl of trPO Proceeds, repoft subrnition time line has been ended on

January 31,2023 as per Frospectus.We have received a ietter frorn the company, reference no. PLC/SHARE1IUP1ZZ

on daied December 26,2A22, r,vhere the company has applied to Bangiadesh Securities and Exchange Commission
(BSEC) for lst time, time extention ftir i2 months up to January 31, 2024 and Company wants to utilize Tk. 65

(Sixty Five) lac in Vehicle purchase instead of lnvestment in depot but BSEC has not approved the rectiflcation and

extension oftirne till to date.

We also report th&t:
i. the expenses/utilization nas been made in line rvith the piovision of Initiai Pu[-.iic Offering (IPO) dccuments;

ii. rheexpenses/utiiizntiolniadeinliner,viththerv.tnCition4,partCof'conseritletteroflriitialPublicOflbring(lPO);
iii. the expenses/utiiization of Taka 256,741,1251- t:f iPO proc;eeds heve been completed as mentioned time schedule/

implernentation scheduie as specilied in Initial Public Oifering (lPO) documents;

iv. the expenses/utilization made is accurate /for the purpose of the cornpany as mentioned in lnitial Public Offering
(IPO) documents; and

v. we also conflrmetl that: (i) expenses have been procured/ incurred by maintaining proper procedure as well as at a

reasona.ble price; and (ii) books and records inciuding vouchers are fbund correct in support of utilization of trnitial

Piiblic Oflenng (IPO) fund.

Dated: January 14, 2024
Place: Dhaka

F'AMES &
Chartered Accountants
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