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.AUBITOR'S CER.TIFTCATE R.EGARDING MONTIII.Y STATUS REPOR.T OF
TAUF'TKA FOODS AI{D LOVEI,I,O ICE-CR.EAM PI,C

FOR. TI{E MONTI{ OF'DECEMEER.3I, 2023

This is to certifu that Taufika Foods amd Lovello lce-Cream PLC has received Taka. 300,000,000 (Taka Thirty Crore)

only as Initial Public Offering (IPO) proceeds through subscription from January 03,2021 to January 07,2021 inthe
separate Bank Account with Trust Bank Ltd. Millennium Branch, Jahangir Gate, Dhaka Cantonment, Dhaka. Bank

Account number is A022-03200007V5. In line with the condition nurnber 4, Part C of the consent letter number

BSEC/CVIPO-3Ul2ADl278 dated on November 30,2A20 of Bangladesh Securities and Exchange Commission (BSEC),

fund utilization status as on December 31.2A23 is as follows:

Total ynutilized fund excluding Interest Incornei(Bank Charges) Taka 43,258,875/- (Four Crore Thirty Two Lac Fitly
E,ight Thousand Eight Hundred Seventy Five) only and including foreign exchance loss & Bank charges and Interest

income Taka 44,499,210/- as on December 31.,2A23 is lying with Trust Bank l-td. Millennium Branch, Jahangir Gate,

Dhaka Cantonment, Dhaka (Account number AA22-$2A000775). We have collected relevant information and required

documents for all disbursements and we have also checked all the relevant document related with the mentioned

disbursements, there is no expenditure during the month of December 31,2023. Enclosed herewith the Status Report as

Annexure-A for utilization of fund r.vhich has been prepared by the rnanagement.

sl.
No.

Purpose of Utilizaticn
Allotment

as per
rPO (Tk.)

Total
Utilization

ofFund up to
Novemher 30,

2023

Fund utilized
for

the month
of Deeernber

31,2023

Total
Utilization

of Fund up to
Decernber 31,

2023

Unspent
Ealamce
(Taka)

Acquisition of plant &
machinery

94365,003 65,134,r38 65,134,138 25,230,865

2 Freezer purchase 57,849,847 46,836,567 46,836,567 i 1,013,280

3 Vehicles purchase 20,564,250 27,005,948 27,005,948 (6,441.698

4 Investment in depot to increase t3,224"904 13,220,904

5 Io meet up IPO expenses 28,000,000 27,764,472 27,764,472 235,528

6 Bank ioan repayment 90,000,000 90,000,000 90,000,000

Totatr trFO proceeds 300,000,G00 256,741,125 256,741,125 43,258,875

Interest incorne 1,274,993 55t,752 t,826,745 t,826,745

8 Source Tax (228,067) (165,526) (393,593) (393,593'

9
Foreign exchance loss & Eank
charges

(t77,240) (15,577) (192,817) (192,817'

Total trFO Proceeds &
{mterest Inconre/ (l}ank
Charges)

3{}8,0{ts,000 256,563,E85 370,549 257,981,450 44,499,210

'@ P rimeG l o ba l I ill;;r,:; :;t"t,"1,,,i, e ri,,, I



FAMES -I

Chartered Account,

Buning the course of our certifie atlon, wer have fountl that:

a) T'he management of Taufika Foods and Lovello Ice-Cream PLC has transf'erred total amount of Taka ()5,134,1381-
for Acquisition of Plarit & Vlachinery in v''hich Taka 5'3,294,7351- has transferreci to Shimanto Bank Ltd. in Account
No: 1001244000258 fbr opening L/C. All L/c has been settled the arnount of taka 53,2g4,73s1- and paid amount of
taka I tr,839.403/- to Naj Associates as Duty Expenses upto Decemb er 31 , 2023 from the allotrnent as per IpO.

b) The rnanagement of Taufika Foods and Loveilo Ice-Cream PLC has spent total amount of Taka 46,g36,567 for
Freezet'purchase in rvhich the amount ofTaka 37,018,500 has been spent lbr Local purchase flom different parties
and the amcunt of Taka 4,A20,20A has transferred for opening LIC ta Shimanto Bank Ltd. in Account No:
1001244000258 for 470 Pcs Freezer purchase thereafter Duty, Shipping Charge, Port charge and Others has paid
[otal arnounting Taka 5,797 ,8b7 to NAJ Associates against the L/C upto the month of December 31, Z0Z3 .

c) The management of Taufika Foods and Lovello Ice-Cream PLC has transferred Teka9,146,752 for opening LIC to
purchase Vehicles i-roftr Shinianto Bank Ltd. in Accourrr No- I001244000258 and Taka 3,895,000 has been spent
fbr Local Vehicles purchase ti'om dilfelent parlies and also paid Taka tr3^964,196 to NAJ Associates against the
LIC and Exise duty up to the month of December 31" 2a2j but according to prospectous approved amount lbr
Vehicies purctiase rvas 'laka 2"0"564,2.50 nanagement couldn't provicie any approvai letter from BSEC lbr exoeed
expenditure ot' Taka 6,4q,()98.

d) Tlie rrrariageirient of Taufika iroods arirJ l,oveiio ii:e-Cream pLC has spent totaj amount of Taka. 2]7,64,472 fortlrc
purpose of'lPO Expenses up io iDecernber 31,2023.

e) The Management of Tautlka Foods and Lovello lce-Clearn I,LC has pai<l Taka 70,000,000 for repayment of,
Corporaie Term Loan to Shimanto Bank Lt<I. in Account No :1001741000187 and Taka 20,000,000 has been paid to
Lanka Bangla Finance Ltd. as lease ioan up to the month of, Decernber 31,2023.

f) The management of Taufika Foods and Lovello lce-Cream PLC has been incurred Foreign currency loss of Taka
80,538 and Bank Charge of Taka 96.102; Tk.9,45,58li- has been reeeived as Interest Income and TDS on Interest
income Tk. 129,273- on trPO Froceeds accounts (A/C No.0022-0320000775 maintaining with Trust Bank Limited)
up io the month of December 31, ZA23

g) ,Accorcling to the f'und utilization monilily reiloft of IPO Proceeds, report submition time line has been ended on
January31,2023 asperProspectus.Wehavereceivedaletterfiomthecompany,referenceno.pLC/SHARE4U122
on dated December 25.2A22, where the company has applied io Eangiadesh Securities and Exchange Commission
(BSEC) for 1st time, time exteniion for 12 months up to Jariuary 31"2024 aricl Company wants to utilize Tk.65
(Sixty Five) lac in Vehicle purcl.iase insteacl of trnvestment in depot but BSEC has not approved the rectification and
extension of time tiil to date.

We also repernt that:
i. the expenses/utilization has Lreen maCe in line rvitl.r the plovision cf Initial Pu[-.iic OfTering (lpo) documents;
ii' the expenses/utiiizatiorr rr:ade in linr-'rvith the r:onditiorr zl, pari C oiconsent ietter of Iriitial public Olfering (lp0);
iii' the expenses/utiiizaiion of Te)<a256.741,1251- of iPO proceecls irave been compieted as mentioner1 time schedule/

implementation scheduie as specitied in Initial Public Offering (lPO) docurnents;

iv' the expenses/utilization rnade is accurate lfar the purpose of the company as mentioned in Initial public Off'ering
(IPO) documents; and

v. we also confirmed that: (i) expenses have been procured/ incurred by maintaining proper procedure as well as at a
reasonable price; and (ii) books and records inclucling vouchers are found correct in support ofutilization oflnitial
PubHc Ofleling (IPO) fund.

Dateci; .lanuary 14, 20?-4

Flace: Dhaka Chartered A,ccountants
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