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AUDtrTCIR'S CER.TIFICATE RNGAR.T}ING MONTTtrLY STAT{JS R.EPCJRT OF

UTILTZA'I'ION OE'B'UND AGAI1SS'r IN{T',IAL I}UBLIC O}'F'flRIF{G (IPO) Or
T.A.T.IFIKA TOODS ANtr} I,OVNLLO trCE-CRE,dM PI,C.J

FOR'THE M$N'I'H OT' F'EBRUARY 28, 2023

'Ihis is to certify that'fautika F'oortrs and l.,ovello trce-Cream P[,C has received Taka. 300,000,000 (Taka I'hir-ty Crore)

only as Initial Public Offering (IPO) proceeds through subscription from January 03,2021 to January 07,2021 in the

separate Bank Account with Trust Bank Ltd. Millennium Branch, Jahangir Gate, Dhaka Cantonment, Dhaka- Bank

Account number is 0A22-A320000775. ln line with the condition number 4, Part C of the consent tretter number

BSEC/CI/PO4A1DA1gl278 dated on November 3A,2A20 of Bangladesh Securities and Exchange Commission (BSEC),

fund utilization status as on February 28,2A23 is as follows:

Total unutilized fund exciuding Interest Income/(Bank Charges) Taka 43,258,875/- (Four Crore Thirty Trvo l-ac Fifty Eight

Ti.rousand Eight Hundred Seventy }rive) only and inciuding foreign exchance loss & Bank cliarges and Interest income

Taka 43,898,543- as on February 28, 2023 is lying with T'rust Bank Ltd. Millennium Branch, Jahangir Gate, Dhaka

Cantonment, I)haka (Account number 0022-032000A77r. We have collected relevant information and required documents

for al1 disbursements and we have also checked all the relevant document related with the mentioned disbursernents, there

is no expencliture ,Juring the month of February,2A23 Enclosed herewith the Status Iteport as Annexure-A for r.rtilization

SI,

No.
Purpose of Utilization

Allotment
as per

rPo (rk.)

Total
Utilization

of Fund up to
January 31,

,il, q

Fund utilized
for

the month
ol" [i'ebruary

28,2023

Total
Utilization

of Fund up to
February 280

2823

Unspent
Balance
(Taka)

i
Acquisition of piant &
nrachinery

90,i65,003 65,1 34, tr 38 65,1-14.138 25.T4.&6s

2 Freezer purchase 57,849,847 46,836,567 46,836,567 1i,013,280

J Vehicles purchase 20,564,250 27,005,948 27,005,948 (6,441,698)

4 trnvestment in depot to increase 13,220,900 13,220,904

5 'T'o meet up IPO expenses 29,000,000 27,764,472 27,764,472 235 528

6 Bank loan repayment 90,000,000 g0,ooo,o0o 90,000,000

Total IPO proceeds Soo,ooo,ooo 256,741,125 256,741,125 43,258,875

7 Interest income q45,681 945.581

I Source Tax t129,273) {129,273)

q lioreign exchance loss & Bank

charges
i.1,76,140) {1-16.74$)

Total IPO Froceeds & Intenest
Incorne/ (Bank Charges)

300,815,408 256,56,1,385 256,741,125 43,898,543

of fund which has been prepared by the managernent.

f:, PrimeGlobal l,::i;;i:;::fi"il,,nting Firmsr



F'APTES & Ti.

Chartered dccountants

During the course of our certification, we have found that:

a) The management of Taufika Foods and Lovello lce-Cream PLC has transfered total amount of Taka 65,134,138/- for

Acquisition of Plant & Machinery in which Taka53,294,7351-has transferred to Shimanto Bank Ltd. in Account No:

1001244000258 for openingLlC. A1l L/C has been setJled the amount of taka 53,294,7351- and paid amount of taka

1 1,839,403/- to Naj Associates as Duty Eepenses upto February 28, ?.023 from the allotment as per IPO.

b) The management of Taufika Foods and Lovello Ice-Cream PLC has spent total amount of Taka 46,836,567 fot

Freezer purchase in which the amount ofTaka 37,018,500 has been spent for Local purchase from different parties

ancl the amount of Taka 4,020,200 has transferred for opening LIC to Shirranto Bank Ltd. in Account No:

1001244000258 for 470 Pcs Freezer purchase thereafter Dufy, Shipping Ctrarge, Port charge and Others has paid

total ar:rounting "Iaka 5 "197 ,&67 to NAJ Associates against the LIC upto the month of Februar,v 28,2023.

c) The management of Taufika FootJs and Lavello lce-Crearn PLC has transferretJ Taka9,145,752 for opening LiC to
purchase Verhisles flrorn Shimanto Bank Ltd. in Account No- 10012.$4000258 and 'Iaka 3,895,000 has been spent for

I-ocal Vetiicles purchase frorr different parlies and also paid Taka 13,964,196 to NAJ Associates agairrst the LIC and

Exise duty up to the month of February 28,2A23. But accor<ling to prospectous approved amount for Vehicles

purchase was Taka 2Q,564,2.5A management couldn't provide any approval letter from BSEC for exceed expenditure

of Taka 6,441,598.

d) The rnanagernent of Taufika Foods and Lovello lce-Cream PLC has spent total amount of Taka. 2,77,54,472 for the

purpose ofIPO Expenses up to February 28,2023.

e) T'he Management of 'Iaufika Foods and Lovello Ice-Cream PLC has paid Taka 70,000,000 for repayment of
Corporate Term Loan to Shimanto Bank Ltd. in Account No :1001741000187 and Taka 20,000.000 has been paid to

Lanka Bangla Finance l-td. as lease loan up to the month of February 28,2023.

f) The management of Taufika Foods and Lovello lce-Cream P[,C has been incurred Foreign currency loss of Taka

80,638 and Bank Charge of Taka 96JA2; Tk.9,45,581/- has been received as lnterest Income and TDS on Interest

income Tk. 129,273- on IPO Proceeds accounts (A/C No. 0022-0320000775 maintaining with Trust Bank Limited)

up to the moritlt of Februar,v 28, 2023.

g) According tc the frirul utilizatiorr rnonthly report of IPO Proceeds, repofi submition time lirre has heerr ended on

Janrrary 31,2A22 as per Prospectus.We have received a letter from the company, reference no. PLC/SHAP*F,|\L|P|7Z

on daretJ December 2.6, 2.A2,2. ,where the company has applied to Bangladesh Securities and Exchange Commission

(BSEC) for 1st time, time extention for l2 months up to January 31,2024 and Company wants to utilize Tk. 65 (Sixty

Five) lac in Vehicle purchase instead of Investment in depot but BSEC has not approved the rectification and

extension of time ti11 date.

We also report that:
i. the expenses/utiiization has been rnade in line with the provision of Initial Public Offering (trPO) documents;

ii. the expenses/utilization made in line with the condition 4,part C of consent letter of Initial Public Offering (IPO);

iii. the expenses/utilization of Taka 256,741,1251- of IPO proceeds have been completed as mentioned time schedule/

implementation schedule as specified in lnitial Pubiic Offering (IPO) documents;

iv. the expenses/utilization made is accurate /for the purpose of the company as mentioned in lnitial Pubiic Offering

(IPO) documents; and

v. we also confirrnecl that: (i) expenses have been procured/ incurred by maintaining proper procedure as well as at a

reasonable price; and (ii) books and records including vouchers are found correct in support of utilization of initial

Public Offering (lP0) fund.

Dated: March 12,2023
Place: Dhaka

F &R
Chartered Accountants
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