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AUDI'trOR'S CERTI}'ICATE ITEGAR.DTNG MONTHLY STATUS REPOR''T OF

TAI-]F'II'A FOODS AND LOVELLO ICE-CR.EAM PLC

FOR'THE MONT}I OF F-EBRUA'KY 29,2il24

T,his is to certif\r that 'Faufikn Foods and t,nvello lce-Cream PLC has receive<i Taka. .]00,000,000 (Taka Thirty Crot'e)

only as Initial p*bliu Crfl'er.ing (ipo) procee<is through subscription tionl .lanuary a3' 2021 to Januar}' a7" 2a21 it the

separate Lfank Account r,vith 'Irust Bank Lrcl. Millenniurn Bt'anch, Jahangi| Gate, Dhaka Cantonr'ent, Dhaka' Bank

Accounl. nurnbeL is 0022-0320000775. ln line r.vith the con,lition nurnber 4. Part c of the consent letter nrirnber

llsECiCl/lpo 4aln1l9lz7g clatc4 on Novernber 30,2a2a of Bangiadesh securities ancl Exchange Cornrnission (BSEC)'

luncl utiiization status as ori February 29,2A24 is as foliows:

l'.tal unurilizecl iund exclucing Inte:.est lncome/(Bank Chalges) Takri 43.258,875/- (Four Crole'l'hiity'l-i'i'o Lac filtY

Eight Thousanct ilight llundled Seventy Five) only and including foleign exchsnce loss & Bank charges and lnteresi

inconie 'I't*.a 44.49{),210/- a.s on Febmary 29,2A24 is iying with 'Irust t-iank Ltd. Miliennium Branch. Jahangir C;rtc,

Dhaka Cantonment, Dhaka (.A.ccoupt number 0022-0320000775). We have coilected reievant intblrrration and requi|ed

r-locuments fbl ail rjisburserrents arrd we have also checked all the lelevant docu:nent relatecl rvith the rnentioned

disbrir"sements, there is n6 expen<iiture <iuring the month o1' Febnrary 29.2024. Enclosed herera''ith the Status Repr-rrt as

Annexure-A fbr uiilization r:i'I''Ltrlcl rvhich has been prepared by the managerrient'

sl.
No,

Purpcse of Utilization
Allotment

as per
rPo (Tk.)

Total
Utilization

of l-und up to

January 3l'
2il24

Fund utilized
for

the month
o[ February

29,2024

Total
Utilization

of Fund up to
February 29,

2424

Unspemt
Balanee
(Taka)

Acquisition olplant &
mai-.hinery

90,365,003 65,i34,138 65,134,138 25,230,865

2 Freezer purchase 57,849,847 45,836,567 46,836,567 11.013,280

,) Vehicles purchase 20,564,250 27,005,948 27,005.948 (6.44 r,698)

4 Investrnent in depot to increast: 13,220,900 i3,2r:0"900

5
'Io rrect up IPO expeilses 28,000.000 27,i64.472 ')7 -16J 4'7'.\ ?li 57s

6 Bank loan repayment 90.000.000 90,000,000 90,000,000

Total trFO proceeds 300,000,000 256,741,125 256,741,125 43,258,875

Interest income 1,826,'.745 1,826.745 t,E2(i,:r45

8 Source Tax (393,593) il0i {tll) rlql i()ir

I f'oreign exchattcc ]oss & llank
charges

(192,?,17) (192,817) {.192-8Li}

Total IPO Proceeds ct

Interest Income/ (Bank

Charges)

300,000,000 257,981,46{l 257,981,460 44,499,21*

$ e rimeG I o ba I I I ; r: ;:li;i !,',',")' ",' :,,,,,,, n e F, rm.
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d)

Durimg fhe course of our e:crtification, we have found that:

a) Ihe management cf Ta,,rfika Foods an,C Lovello lce-Cream PLC has transferred total arnount of Taka 65,134'138/-

tbr Acqriisition of plant & Machinery in rvhich Taka 53,294,735/- has transf"erre<i to Shimanto Bank Ltd. in Account

No: 1001244000258 for opening L/C. All L/C has been settled the amount of taka 53,294,1351- and paid amount of

taka 11,839,403/- to Naj Associates as Duty Expenses upto February 29,2024 t'rom the allotment as per IPO'

b) The management of Taiiiika Foo<ls and Lovello Ice-Cream PLC has spent total amount of Taka 46,836,567 far

Freezer purchase in rvhich the amount ofTaka 37,018,500 has been spent for Local purchase fiom different parties

and the amcunt of Taka 4,020,200 has transferred fbr opening LIC ta Shimanto Bank Ltd. in Account l"!o:

l001244000258 tbr 470 Pcs Freezer pu|chase thereafier Duty, Shipping Charge, Port charge and Others has paid

rotal arnountiggTtrka 5,7g7,8tr7 toNAJAssociatesagainsitheL/Cuptothe monthof Febluary29.202tl.

The management of Taufika Faods an,J Lovello Ice-Cream PLC has transf'erred Taka 9,146,752 lbr opening LIC to

purchase Vepicies tiom Shimanto Bank Ltd. in Account No- i001244000258 and Taker 3,895'000 has been speni

tbr Local Vehicles purcfuase 1j'om difterent parties and also paid Taka 13,964,196 to NAJ Associates against the

L/C and Exise duty up tc the month of February 29,'2024 but according to prospectous approved amount for

Vehicles purchase il,as Taka 20,564,250 filanagement couldn't provirle any approvai letter fi'om BSEC for exceed

expenditLrle ol Taka 6.44 1,698.

The nranagen:ent of lauflka Focds and Lovelio [ce-Cream PLC has spent total amount of Taka. 2,i7,64.472 for Lhe

prrrpose olIPO Dxpenses up to February 29,2024 .

The l\4anagement of Tautlka Foods and Lovello lce-Cream PLC has paid Taka 70,000,000 for repayment of

Corporate Term Loan to Shimanto Bank Ltd. in Account No :1001741000187 and Taka 20,000,000 has been paid to

Lanka Bangla Finance Ltd. as lease loan up to the month of February 29,2024.

The i-nanagement of Taufika Foods and Lovello Ice-Cream PLC has been incured Foreign currency loss of Taka

80.638 and Bank Charge ofTaka 96,102; Tk.9,45,681/- has been received as Interest Incorne and TilS on interest

incoine Tk. 129,273- on IPO Proceeds accounts (A/C No. 0022-0320000775 mairJraining r'r'ith Trust Bank Lirnited)

up io the month oi February 29,2A24.

Accor,Cing to the litnd utilization monthly report of IPO Proceeds, repol't su'cmition time line has been ended on

Janrrary 31,202.3 as per Prospectus.We have leceived a letter fi'om the company, reference no. PI,C/SI-IARE1IUPl22

on dated Decemb,er 26,2A22, where the company has applied to Bangladesh Securities and Exchange Cornmission

(BSEC) tbr lst time" time extention tbr 12 months up to.Ianuaty 31,2024 and Company wants to utilize Tk' 65

isixty p1y.; iac in Vehicle purchase insteacl of In',,estment in depot but BSEC has not approved the rectiflcation arrd

exiension of time tiil to claie.

The compan;v tras applied to ISangla<lesh Securities and Exchange Commission (BSEC) for 2n<j tiir:e, time extention

lbr 12 rnonths up to January 31,2025 bur BSEC has not approved ltre i'ectificatiort and exlension of tirne tillto datc.

e).

We also report that:
i. the expenses/utiiization has been rnade in line with the provision of Initial Public Offering (lPO) documents;

ii. the expenses/utilization made in line with the condition 4, part C of consent letter of Initial Public Offering (IPCI);

iii. the expenses/utilization of Taka256,741,1251- of IPO proceeds have been completed as mentioned time schedule/

implenrentation schedule as specified in Initial Public ot'fering (IPo) documents;

ir,. the expenses/utilization n:iade is accurate /for the purpose of the company as rnentioned in Initial Public Oil-ering

(lPO) documents; and

v. rve also cont'irmed that; (i) expenses have been procured/ incurred by maintaining proper procedure as rvell as at a

reasonabie price; and (ii) books and recorcls including rzouchers are found correct in suppoft of utilization of lnitial

Public Offering (lPO) iund.

Datei: IVfarch 11, 2024

Itrlaoe: lJhaka

FAME &R
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Chaftered AccoLrntants
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