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AUDITOR'S CERTIFICATE REGARDING MONTHLY STATUS REPORT OF
UTILTZATION OF TUND AGAINST INITIAL PUBLIC OF'FERING (IPO) OF

TAUF'IKA FOODS AND LOVELLO ICE-CREAM PLC
FOR THE MONTH OF JANUARY,2OZ}

This is to cetifl" that Taufika Foods and Lovello lce-Cream PLC has received Taka. 300.000.000 (Taka Thirty Crore)
onll' as Initial Public OtTering (lPO) proceeds through subscription from January, 03. 2021 to Januarv 07, 2021 in the
separate Bank Account with Trust Bank Ltd. Millennium Branch, Jahangir Gate, Dhaka Cantonment. Dhaka. Bank
Account number is 0022-0320000775. In line witli the conclition number 4, Parl C of the consent letter number
BSEC/CVIPO-301120191278 dated on November 30, 2020 of Bangladesh Securities and Exchange Comrnission (BSEC),
fund utilization status as on January 31,2022 is as follorvs:

Total unutilized fund excluding lnterest Incorne/(Bank Charges) Taka 66,014,43gl- (Six Crore Sixt1, Lakh Fourteen
Tlror-rsand Four Hundred Thirty EighQ or.rly and including fbreign exchance loss & Bank charges Taka66,429,064/- as on
Januarv 31,2022 is lying rvith Trust Bank Ltd. Millennium Branch, Jahangir Gate, Dhaka cantonment, Dhaka (Account
number 0022-0320000775) we have collected relevant information ancl required documents for all clisbursements and rvehave also checked all the relevant document related with the mentioned disbursements. Enclosed herewith the statusRepoft as Annexure-A for utilization offund which has been prepared by the management.

sl.
No.

Purpose of Utilization
Allotment

as per
rPo (rk.)

Total
Utilization

ofFund up to
December 31,

2021

Fund utilized
for

the month
ofJanuary 31,

2022

Total
Utilization

ofFund up to
January 31,

2022

Unspent
Balance
(Taka)

1

Acquisitior.r of plant &
machinery 90,365,003 6t,576,735 3,557,403 65.134.r38 25,230,865

2 Freezer purchase 57,849,847 38,045,200 38,045,200 19,804,647
J Vehicles purchase 20,564,250 13,041,752 13,041,7 52 7,s22,498

4
Investment in depot to
lncrease 13,220,900 13,220,900

5 To meet up IPO expenses 28,000,000 27,764,472 27,761,472 235,528

6 Bank loan repayment 90,000,000 90,000,000 90,000,000
Total IPO proceeds 300,000,000 230,42g,,159 3,557,403 233,995,562 66,011,439

7 Interest income 590,209 590,209
8 Source Ta,x (59,021) (59.02 I )

9
Foreign exchance loss &
Bank charges 84,987 40,575 125,s62 (125,562)

Total IPO Proceeds & Interest
Income/ (Bank Charges) 300,531,188 230,513,146 3,597,979 234,111,124 66,420,064
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During the course ofour certification, we have found that:

a) The managementof TaufikaFoods and Lovello lce-Cream PLC has transferred total amount of Taka 65,134,1381-
for Acquisition of Plant & Machinery in which Taka53,294,735l- has transferred to Shimanto Bank Ltd. in Account
No: 1001244000258 for opening LiC. All L/C has been settled the amount of taka53,294,7351- and paid amount of
taka 1 1,839,403/- to Naj Associates as Duty Eepenses upto January 31, 2022 from the allotment as per IPO.

b) The management of Taufrka Foods and Lovello lce-Cream PLC has spent total amolurt of Taka 38.045.200 for
Freezer purchase, out of this Taka 34.025,000 has beer-r spent lbr Local purchase from difl'erent parties and the
amount of Taka 4,020,200 has transferred for opening L/C to Shimanto Bank Ltd. in Account No: 1001244000258
fbr purchase through L/C up to the month ofJanuary 31,2022.

c) The management of Taufika Foods and Lovello Ice-Cream PLC has transferred Taka9,146,752 for opening LIC to
Shimanto Bank Ltd. in Account No- 1001244000258 for Vehicles purchase and Taka 3,895,000 has been spent for
Local purchase from different parties upto the month of January 3l , 2022.

d) The management of Taufika Foods and Lovello Ice-Cream PLC has spent total amount of 'l'aka. 2,77.64.4:,2 for the
purpose ollPO Expcnses upto January 31,2022.

c) 'l-he Management of Tauflka Foods and Lovello Ice-Cream PLC has paicl 1'aka 70.000,000 fbr repavment o1'
Corporate Term Loirn to Shimanto tsank Ltd. in Account No :1001741000187 and Taka 20,000.000 has been paid
to Lanka Bangla Finance Ltd. as lease loan up to the month of January 31, 2022.

1) The management of Taufika Foods and Lovello lce-Cream PLC has been incurrecl Foreign currency loss of Taka.
80,638 and Bank Charge of Taka 4,349 up to the month of January3 I , 2022.

e) The management olTaullka Foods and Lovello Ice-Cream PLC has been incurred Foreign currenc)/ loss of 'l'aka
80-638 andRankChargeofTaka44,924uptothemontllofJanuar1.3l.2022.Meanr.vhileTk.590,209i-hasbeen
received as Interest Income and TDS on Interest ir.rcome Tk.59.02 l- on IPO Proceeds accounts (A/C No. 0022-
0320000775) maintaining with Trust Bank Limited) up to the rnonth of Janr.rary 31,2022.

\\'e also report that:
i. the expenses/utilization has been macle in line rvith the provision of Initial Public Oflbring (IpO) documents;

ii. the expenscs/utilization made in line with the condition 4. part C of consent letter of Initial Public Oflering (fpO);

iii. the expenses/utilization of Taka 233,985,5621- of IPO proceeds have been completed as rnentioned time schedute/
implementation schedule as specified in Initial public off'ering (Ipo) documents;

ir'. the expenses/utilization macle is accurate /fbr the purpose of the cornpany as mentionecl in Initial public Off'ering
([PO) documentsl and

r. u'c also confirmed that: (i) expenses have been procured/ incurrecl b1,' n-raintaining proper procedure as rvell as at a
reasonable price: and (ii) books and records including vouchcrs are lound correct in supporr ofutilization oflnitial
Public Ofl-ering (IPO) lirnd.

Dated: February 10, 2022
Place: Dhaka Chartered

2

FAMES & R
Chartered Accountants

FAMES &
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