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CHARTERED ACCOUN'IANTS

A{.JiXT'OR.'S CETTT"TF'IC.{TT1 REIGAIIDENG fr'TONT'FIT,Y S'1"4,'T'US RA]}'OE{.T $F
,-E'ALIFIK,A" Ff}OT}S ANE} }-OVE[,I.* T{]E-CREASI PLC

s'ori. TF{FI &{oNTFf oF- J{jl,Y 31,2fi24

'i'his is tc.i cerliflr that'['aufika tri'oods amd f,,ovello [ce-Cream [nl-,C has received laka. 30t],00t],00t] {'i'aita'i'hirty {l.ror"^)

orrly as initlal F"ublic Olfering (IPO) pri'oceeds thlcugh subscription from January 03,2A21 to Janirary 07, 2fi2f in the

sepat,ate 1Jank Account r,.,,ith ']-rust Bank Ltd. j\,lillerrniurn Branch, Jahangir Gate, Dhaka Caritonrrlent, Dhaka. fJank

Account number. is 0022-0-120000775. In line wirh the condition nurnber 4, Yart C of the conseilt letter nuntbor

RSECiCIiIP0-3t)llZ0IglZ7B dated on November 3A,2020 ot Bangladesh Secr..rrities and Exchange Cc'rnmissicr.r (BSEC)'

flrnd utilization status as on .luly 31,2A24 is as foliorvs:

Tgtal unutilized fiin<t excluding Interest Inconre/(Bank Charges) Taka i3,646,159,/- (One Crore Thirty six l-ao Fourty Six

Thorrsend One Hundred ant1 Fifty Nine) only and including f,rreign exchance loss & Bank cherg,es and Interest rrrcorre Tal<a

15,2-i7,886/- as on Jr:ly 31,2.{12-4 is lying ririth 'Irust tsank L,td. h4illenniurn l}ranch, .Iahangir fiate, D;raka (lantontnent,

Dhaka [Accoutit nurnLrer'001]z.l-0-120000775). We liave collectecl reievant infbrtnatiort an,J reqtrired Cocuntents 1br all

.lisl)ursern(rnis ar:ci v,,,er liave also checke.l irll the relevarit riocurrieni lslaLed vlitlr tlre tttentiorted disbuiscrrlcntr. Ir,cl<:secl

iierlervith tile Statri"s FLoprrrt as Annexure-A tbr utilization of h"rnd which has been pleparecl by the rnallagetItc'!)t.

[}ur[ng the eourse of our centificatiom, we have found that:
a) 'l-he rnanagernent c'rf Taufjka Foods and Lovello lce-Crearn PLC has trarisferred total amciunt of Taka 65.13;1,1381 for

Acquisition nf'Plant & Ivlachinery in which Taka 53,294,7351- has lransferred to Shimanto Bank t,,td. in ;\r:cot.tt.ti. No:

{00124400025S fcr cpening L,/C. All 1,,/C has been setJletl the amount of taka 5.1,294,735,-;rnd pei<l aniount <iftaka

1i,839,4t13/- to Naj Assoc;iates a.s i.iutl,Expenses up to the month of July 31"2024 from the alk:tment as prer Il'().

Dulipg the rnonth of -Tune 2$24, rhe managemerit cl'Taufika Foods and Lovello lc:e-Crearn PLC openeC {-/C (ReI. No.-

236124010055) equivalent to Talia rc337,8541- to import Brand New Capital fuIachienry: Packint Chocolal.e R"eflner

,&{acliine fiom the allocated funcl for the Acquisition of Plant & Machinery from the IFO E}ank Account which dces not

fully match with the tiescriptioil of items, as statsd in with prospectus for Acquisitir:n of [']ant & X4achine ry.

b) il'he rnanagerrent of 'laufika lroods and Lovello lce-Cream PLC has sperlt total amount of Taka 46,836,567 l'or Frscztr'

purc,hase in w,hich rhe amount of Taka 37,018,500 has been spent for l.,ocal pr"rrchase fiom different parties zind tlie

a1nount of Taka 4,020,200 has trens{'erred f'or opening L,/C to Shimento Bank i,td. in Account No: 1001244000258 lir
47{) I}cs Freezer pulchase theleafter Duty, Shipping Charge, Flort charS-Ie antl Others ha.s paid total amcrinting T.'aka

5,19'i.867 to NA-l r\ssociates ai-teinsi thel,,lC uirto the nronth ol.luly '31,'2.iY.4

sl"
ll{ o.

Pu rpose c' f Uiilizstitin
Allotrnent

as per
II'}O (Tli.l

Tatal
{,.'tiliz*tion

of F"uncl up to
June 30, ?024

tri'und utilizeel
tbr

the monttl
of Julv Jl,

2824

Total
t.ttilizatinn

ofi F'uniJ up to
July -3tr, 2024

U nspeu {

llatrance
(Tak*)

1

Ai:quisition ol piant 'tt
rtachinery

q{) 16S ot'}; i 5 ,,171 ,992 7\ 17l qq') 1,4,s9,1,0I 1

2. I)reezer pr,irchase 57,X49,847 59,288.5q t I ii2,3-15 5q,45i ,42.1 (1,rr0i,580)

3 lu'th icles purcha.se )il iri.j 1S0
2 7.005,948 ,17^0(t5 "948 (6,44 1,{r9S)

4 lnvestment in depot to increase n.z'Za,qaa 6,(;6CI,00;: 6,66A,Ait,t- +j,56{1,8q8

5 '1'o meet up lI'0 expenses 28,000,000 :/,/$+,+tz ..1Jf,).,:6

6 l.]ank loan repaymefit 90,000,000 90,000,0CI0 90,0{J0.000

'total IPO proceecls 300,00t),00t) 286,19.1,005 162,8-36 296,353,841 1-{,64{i, ! 59

l lnterest inconre , i1-7 c)]? ) \)i ql) '1 -\a1 ql )

o Source'[-ax (54-4,94'3) (543,943) (-54i,il,4'i)

:/
ltroreign exchance loss & tsank

charges
i192,242) {192,242) {192,24.2'i

'{'otal tr['}O f'roceetis & tnterest
Iner;mei (Bank Chxrges)

300,000,00fi 287,782,732 162,836 tr5,237,8S6

S erimeGloba I I ili;:"1;:;t';.{,,,i,s,i,-" I

287,945,569



L)ulingtliemorithof'"lune7024,tl'remanagomentofTautikaFaodsaridLovellolce-CrearriPL,C hasopeneci i,/C(Ref.
No.236i24010053) equivalent 1o T'aka 12,614,859 {EtjItO 95,240.00) to it'r'rport Brand r*-ew iJapitai h'lachinery fi:r lce

Crearn lndustry: Continuous lce-Cream Feezers (L4odel: TEKNOFREE,ZI1 1800 Et, LF) fi'om an ltalian coffipany

"''l''eknoice S"tr(.L" f,rom the allocated fund for Freezers fiom lP(l Accounts. Howerier, the con"lpany carr trtiiize'I'i".

57,849,84? 1'or frr:ezer iturchase according to prospectus. But actual expenses are "fk. 59,:145,5{i7 u4rere thr:

rnanagernerlr need appro.,'al fiorn BSEC for exceeclingthe expense by Taka 1,4'-18,744.

Duriirg the n.rrinrh lttlr- 2A24 ti:r: companv has acljusted Tk.162,836 against lrreezer purchase ( LC No. 23'1124010453)

liom TPO Bank Acc:cunt. Hou,ever, tho ccnrpany may utilize Tk.57,849,847 fi:r'freezer purcirase according to the

prospectus. []ut actrral exper.]ses;ire Tk. 59,t[51 ,42'/ where the mana.,Eelnerit needs a.pprovel frcni BSEC for excees

€xpenses i:y ''t.aka 1,60 1,580.

c) The nranagentent olTaufika Foods anrl {,,ovello lce-Cream Pl-C has iransierred Taka9,146,152 fbr opening l,/{J tc,

purchaseVehi,;lesfromshimantoElankLtd.inAcccuntNo-1001244000258 antl Taka,i,$95,000hasbeensirentfirr
l,ocal Vehicles purchase fi'orn different parlies and also paid 'I'aka 13,964,196 to NAJ Assi-rciates agirinst the i-,/Cl anci

Exiserlutyuptothe rnonthofJirly'3l,2024butaccordingtoprospectousapprovedamoilntibrVehiclt:spurchasewas
T'aka 20,564,250 rnanagernent couicln't provide ariy approval letter fiorrr BSEC lor oxceed expexrditure of -['aka

6,441,698.

d) The management ct Taufika Foods and Lovelio lce-Cream PL,C has transferred Taka 6,650,002 for opening f,iC (f{eL

No.236i?.40i0054) to impott Eirand New capital Machinery: Storage tsox for lce Cream and In l-rocess ]ce Creatrt

Materials fi'om a fotalirysian company narnley, SAI cond Sales and Engineering SDN LiF{D lrorn the fiind ailocated for

lnvesrnrent in Depot. But in the Prospectus the supplier's name is mentir-,ned as "\'antai i-iigh Link lrnp" Anri Exp. Co."

{rom China"

e) 'i'hr.: rnanagerrrent of i'alriika Poods and Lovello {ce-Clream PLC has spefilt{rttLl amour.lt o1'l'aka. 2,17,o,4,All,L for the

n T'ite Managerrnent ol'J'airfika Iror:ds aricl Lcryello lce-Crerarn PLC has paid 'Iaka 70,{.J00,000 fol repayirterit cii {lorptlrate
'l'errn L.oan to Shirrianto Bank l.tcl. in z\ccounr No:100i741000187 ancl'T'aka 20,0{J0,000 has lreou p;iid tc i-,arrka

Bangla F'inance i.,tti. as lease loan up to the month of July 31,2A24.

g) The management of Tar.rfika Foocls anrl l,oruello ice-Cream PLC has been incurreci Foreig,n orlrrencv loss ,rf '[aka

80.6-'18 ancl llirnk Charge of 't'aka 96,102; Tk9,45,681 - has been receir,'ed as L)tetest Licome rrnci 'I{,}S on iuterest

incorne'I'k. 129,213- on IPO Proceeds accourlts (A/C No. AA22-A32fiA$0775 rnaintaining with'l''rust lJank L,irnited) up

tci tlie rnorith ol Jur:e 30,2{J24.

h) Acccrtding ro the firncl utilizarion inonthiy report of IFO Pr"oceeds, repoft snbrnition timo line ha.q trean encled ciu

January 3i,2An a"< per Prospectus.We have received a lefter from the company, reibrence no. PL,C/SHAP,F.llllPl22
crn tlated Deceml:er 26, 2t22, where the company has applied to l3angladesh Securities and Exr:hange Commissiou

(BSEC) for l st time, time extention far 72 months up to January 31,202.4 and Compan;, wants to utilize 'l-k" 65 (Sixty
Five) lac in Vehicle purcilase insteaci of Investment in depot but BSEC has nrlt approveci the rectiflcritioil and exterision

oi tirne tili to dater.
'l'he company has applied to Bangiadesh Securities and Exchange Ccimmission (tsSEC) for 2nd time, tirie exrention fir
l2 monlhs up to January 31,2*2-5 but BSEC has not approved the rectiflcation anil extension ,:f tirne tili to ilate.

B/e xlst.r rupont that:
i. the expenses/utiiizaJion hns heen made in line lvith the prnvision of Initial Public Clffering (lFr{}) documents except TIt.

10,3_r7,854;

ii. the expenses/utilization made in line with the condition 4"paftC of consent letter of lnitial t'uh1ic Offering (iPt));

iii" the expenses/ul.ilizatian af Taka 286,353,841- of IPO proceeds have been cornpleted as mentioned iime scheiiuiei
implementafiou schedutre as specified in initia.l Public Offering (IPO) documents:

iv. tlie expr:nses/utilizaticn rnade is accurate /for the purpos€ of the company as mentioned in Iriitial Putrtic Olfuring (iF-O)

ilcrcurnents; and

v. r.ve als<l ccnfirured that: (i) exl]enses have been proculed/ incurred by maintaining proiler procedure as well as at a

reasonable price; and (ii) books and records including vouchers are foLrnd correct in support of utilization ol lnitial
Public 0ffering (IPO) fund.

triAi\{tts & R
{lhaltci'r:d Accountants;

,&,HDared: Augusl 12,2024
Place: [-]haka
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