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CHARTIiRED ACCOLTNTANTS

AUDXT'OI{'S CEI{]'{B'1CA'I.{i [{.F;GAXtDI,h{{] r1,t{},q'l'}{tr,Y S'FA"[US REIP{}$t'il {}}1

TA{.IF"IK,,{ F'OOT}g AHr} LOVEF,T,flJ TCE-CREAM PLC
FOI-L TFiF, nCONTF{ {}F .IU]\E 3t},2tt24

This is to ce:rtify that Taulfika Fo<lds alld L$vsllo [ce-L-ruar* PL{-] has received'I'aka. 300,000,000 (T'aka Thirtv Crore,)

only as lnitial Public Otfering (tP{i) procecds through -cubscliptir:n fron.r January A3,21}'21 to January 07,2A21 in tbe
scFarale Bank Account with Trust Llank Ltd. Milleriniurn Branclr, .laliangir Cate, Dhaka Caritonment, Dhaka. Ilank
Accolrnt number is U022-032000077-{. }n line with the coniiition nuraber 4, Part C of the consent letter nun:ber

BSECiCVIPO4All21l9lzV 8 dated ori Novenrber 3,.t,2.A2Q of Banglatlesh Securities arid Exchange Cornrriission (BSEC),
ti;nd utilizaticn status as on June 30.2024 is as f,o!lciv,,s:

l'otal unuti!ized fund excluding Interest inoomeiil3ank Chai"ges) Taka 1.],80S,995/- (One Crore'lhiny Eight Lac Eight
'fhotrsand l'.line Hundred and Ninety Fivo) cnilu and inclucling tbreign exchance ioss & Bank charges anil huerest incorrie:
'I'aka 44,499,2101- as on -lune 30, 2iJ24 is lying vrith 'I'rust Bank Ltd. Millennium Branch, Jahangir Gate, I-ihaka
Cirritritimertt, Llhaka (Account rtuirtber 0022-0320000775). We har,'e ccrlkcted rck:r,ant infbrmalicin ancl reritriri:ci
docunients t-ci all disbursements and we have alsc checked all the relevar:t docunrent related with the mentioneil
cllsburscn'ients. Enoloseri lierer,,,ith the Status lleport as Anni:.turc:-A for utilizarir-rn cii {und i,rhiclr har beeri prrprairxJ b',,

0-)uring the eourse of'our eertifieation. ra,e hrlve ficrlrmd that:

a) The managenieiit olTau{ika Forr<is ancl Lovellc ice-Creara PLC has transfbrled t<ital an:<lunt of Taka 6.i,134, l-?8i.
1'nr Acr;r.risition of Plant & I\4achinery in w'hii;h 'l'aka5-t,294,735/- has transferred to Shirnanto Bank Ltd. in Accouitt
No: 100 l244000258fcropeningLlC.A1lL,l{l hesbeensettiedtheamountof,taka -\3,294,7351- andpaid amouniof
taka 1 1 ,'d'39,4A31- to N-aj Associates as L)*i-r,' Expenses ilp to the month of iune 30, 202.4 tiom the iillctrnent as per

Dr,.ing the mcllth of June 2A24, the managrrrncnt r:f Taufika Foods ar:d Lovellcr Ice-Crearn Pl,C openeil l-lC ii{ef.
No.-;-136i24010055) erluivaient to T'aka 10,i,i7,854/- to import Brand New Capital Machienq,: Parklrit Chacolat.e
Reflnel ir4achine ficm rhe allocated tunri fbr the Acquisition of Plant & Machinery from the IPO Bark Aocourit
'which does not fully rnatch with the rles*iprtion of iterns, as stated in ivith prospectus for Acqilisitiori of pii;nt &

b) 'Ilre manager:ert of T'aufika l-oods and l.,ovello ]ce-Cream PLC has s1:en1 total amount ol Taka 45,8.]6.567 fr:r
[ireezer purchase in i,vlrich the aruount ol'ltrka 37,0i8,500 has Lreel spent for Local purchase lrc,il diff'erent parties
and the amount of 'faka 4,0'2A,20a has transf'erred for opening Ll{ ta Shimanto t}ank Ltd. in Acc<l:nt l,lo:
100 12'4400025$ {tr'470 Fcs Frc-ezer purchiue tirereaiter Duty, Siiipping Charge, Port charge and ottieis iras paiil
total airiounting'l-aka5",aqi,S67 to-F,trA.f AssociatesagainsttheLlC uptothe monthofJune :j0,20'24.

qt

N+.
Purpose of t.ltilizatiom

Allotnrcnt
fts Jle!'

IP{} {r'k"}

'i'otatr

I ltiliz*finn
cf Fund up to
itrt*y 31,2{}l;4

Fund utilized
tbr

the ruqr*th
of .Fuue 3{},

?n?-1

Totrl
Utiliz*tiom

of Fulld up ta
.Fume 3{}, 2{}2;$

{-lnspent

Brlllmcer
('I nk*)

l
Acquisition of plant &
machineiy

40.3 65,001 65, 1 i4, 1..1S i 0.337,E54 7 5.47 i ,1t92 14,893,01I

L F rcez,:t purchase 57,84t-t.841 r,6.5-1t;.56'i l7 J() ai7j .59,288,59 r { i "+i5.7 
+4 t

Vehicies purch*se )r') 5..-1 ?ill ;17,{r05,948 ?-1"i){i5 ^q48 (6,;i.+ I "i-;tB)
.4 lnverstn'ient in depct tri iricrease 13,224.900 6,654.402 {:,664,442 6,560,8q8

'l-o meei up lI'l) expen,ces 28,000,000 )'7 '1r-t t /1 2i5^525
{:, [,lank ioan !epayrnerit 90,0{i0,{}0ii 90,00u,0ti{) 90,000,00i)

TotaE l['0 proceeds 3tlt|,s08,8{}0 256"7.4 r ,1 ;5 29,4,$9,88{} ?86,191,005 r 3,t08"9s5
7 lnteresf income 1,S25,745 501,157 -1 1, ) .a +1) ) 1)"1 {11.

Souice'l'ar (i9i,5e3) (i 5ii,350) ( 5,i3,943 ) i 5.1 I rl..! I i

9
Foleign excl'iance ioss & Bank
ciii:irge s

\192,817'l 575 (1{}2,242) {'t92,'242i
'tr'otal trl]{] Ill"oceeds &
E nf ele-qt E necme/ (Banl; 300,s0s,08{i 257,ES I ,,{6{} 29u8*tr,272 287,782,732 15".{0i},7:2

'ff PfimeG loba I I l*;z:"i:*rL"ntae Fims I
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C lia.rtered Acci.,u tt lii.rii

c)

d)

Drrring the month of June 2024,the ma.nagernent of 'l'airtlka iroods and Loveilo Ice-Crearn PLC has opened l,/C
(Ref. No.236124010053) equivalent to Taka 12,509,000.00 (ELIR0 95,240.00) to import Brand New Capital

Machinery for ice Crearn In<lustry: Continuous lce-Crearn Feezers (Model: TBKNOFREEZE 1800 Ef, LP) frorn an

italian compan\i "Teknoice S.R.l," fi'om tho allocatecl fund for Freezers from IPO r\ccounts. Ht,'ra'evelr, the company

can ltilize'l'k. 57,849,847 for freezer purchase aecording to prospeotus. Llut actiral sxpdnses are Tk. 59,345,56?

where the managernent need appror,al fiom BSEC fbr exceeding the expense by Taka 1,438,744..

'1'hemanagementofTaufikaFoodsandt,ovellolce-CreamPl,L-hastransferredTaka9,146,T52foropeningt,/il to

purchase Vehicles frorn Shirrrauto Eank Ltd. in Account Nc.- i00i244000258 and 'laka 3,895,000 has Lr*;rxr spent

for Local Vehicles purchase fronr different parties and also paid 'Iaka 13,964,196 to NAJ Associates againsr the

L1C *nd Exise duty up to the rnonth of Junt'.3ii,2A24 but according to plospectous approvecl amount ior Vehicles

pirrchase was'['aka 20,554,250 managernent couldn't provide an-v approval letter from BSEC for sxceed expenditure

of Taka 6,441,698.

T'he mariagement of Taufika Foods and l-,ovello lee-llream Pl,C has transferred Taka 6,660,002 for opening l-lC

(iLef. l'lo. 236124010054) to import Brand New capitai Maohinery: Storage tsox For lce Cream and In Process Ice

Cream Materials from a Malaysian oolnpany nanrley, SAI cond Sales and Engineering SDN BI-ID frorn the fund

allocated for Investment in Depot. But in the Prospectus the supplier's name is rnentionecl as "Yantai High L,ink Imp.

And Exp. Co." from China.
'fher manageryrent of Taufika Foods and Lovello lce-Cream PLC has spent total amount of Taka. 2,77,64,472 far the

Furpose ofIflO Exirenses up to June 30, 2024.

'1'he lt,lanagement of Taufika 'oods and !,ovello lce-Cream PI-,C has paid Taka 70,000,000 for repa,vment of
Corporare Terrn Loan to Shimanto Bank Ltd. in Account No :1001741000187 and Taka 20,000,000 has heen paid io

i,anka Bang,la Irinance L,ttl. as lease loau up to the month rrf .lune 30,2A24"

Ther management of Taufika Foods ancl Lovello lce-Crearn PLC has been incurred Foreign currenoy loss of Taka

80,638 a*cl l3ank Charge of 'lel{a 96,102;1'k.9,45,68 l/- has heen received as lnterest Income aniJ T'DS on lnterest

income Tk. 129,273- on IPO Ploceeds aoco!.rilts (AlC No. 0022-0320000775 maintaining rr"'ith Trust Bank Lirnited)

rrp ttr the month of June .1A,2A24.

Acccrrding io the f'und utilization nronthly report o{'IFO Froceods, report subrnition tirne line has been ended on

Janunry'31,2Q23 asperProspectus.Wehsvereceivedaletterfromthecompany,referenceno.PLCiSI{ARll,/ll)?[22
on dated December 26,2022, where the cornpany has appiied lo Bangladesh Securities and Exchange Cornmissirin

{BSEXI) for lst time, tirne extention for 12 months up to Januery 31,'2024 a.nd Conrpany wants to utilize i'k. 65

(Sixty Five) lac in Vehicle purchase instead ollnvestmcnt in depot but BSEC has not approved the rectillcation ani
extension of time till to date.

The cornpany has applied to tsanglade:sh Securiries and Exchange Clommission (BSEC) for 2nd time, time exterition

fcrr i2 months up to January 31,2A25 but IlSijC has not approved the rectification and extension of time till to date"

\Ye alsa report that:
i. the expenses/utilization has been made in line rvith the provision of Initial Public Clffering (lPO) documents except

T'k" i 0,337,85,4;

ii. the expenses/utilization made in line with the conclilion 4, part C ol'oonsent letter of Initial Public C){flering (lP0);

iii. the expensesiutilization c,f Taka256,7il1,t25i- of iPf) proceeds have been crcmpleted as mentionecl tinre sohedulei

implenrentation schedule as specilied in Initial Public Offering (iPO) documents;

iv. the expensesiutilization made is acc:urate /fbr the purpose of ihe cornpany as rnentioned in lnitial Public OfTering
(lF0) clocuruents; and

v. rve alsc, confirmed that: (i) expense-q have been procured/ incurred by maintaining proi)€r proceclure as rvell a.s at a
reasonable price; and (ii) books and records inoiuding vouchers arrr {bund correct in support of utilizaticn of'lnitial
[]ublic [if'fering il]:'{)) ftrnd.

f;

ilated: july 11,2i124
Place: iJiraka

F'AII{H.S R
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