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AUDITOR'S CERTIFICATE REGARDING MONTHLY STATUS REPORT OF
UTILIZATION OF'FUND AGAINST INITIAL PUBLIC OFFERING (IPO) OF

TAUFIKA F'OODS AND LOVELLO ICE-CREAM PLC
FORTHE MONTH OF MARCH 31,2022

'I'his is to certily that Taufika Foods and Lovello lce-Cream PLC has received Taka. 300,000,000 (Taka Thirty Crore)
onh' as Initial Public Ofl-ering (lPO) proceeds through subscription liorn January 03,2O2l to January 07, 2021 in the
sepal'ate Bank Account rvith lrust Bank Ltd. Millennium Branch. .lahangir Gate, Dhaka Cantonmenr. Dhaka. Bank
Accourtt number is 0022-0320000775. In line rvith the conciition nurrber 4. Part C of the consent letter number
BSEC/CUIPO-3\112019/278 dated on November 30.2020 ol'Bangladesh Securities and Exchange Comrnission (BSEC),
tund utilization status as on March 31.2022 is as follows:

Total Lrnutilized fund excluding Interest lncome/(Bank Charges) Taka 49.868. 163/- (Four Crore Ni,et1,E,ight Lac Sixt1,.
Eight 1'lrotrsand One Hunclred Sixty Three) only and including fbreign exchance loss & Bank charges Taka65,333.472t-
as on Marcll 31- 2022 is lving ivith l'rust Ilank Ltd. Millennium llranch. Jahangir Gate, Dhaka Cantonment. Dhaka
(Account number 0022-0320000775). We have collected relevant inibrmation and required clocuments ibr all
disbltt'sements and u'e have also checked all the relevant document related with the mentioned disburse,rents. Enclosecl
herervith the Status Report as Annexure-A 1br utilization of f'Lrncl rvhich has been preparecl by the managcrnent.

sl.
No.

Purpose of Utilization
Allotment

as per
rPo (Tk.)

Total
Utilization

ofFund up to
February 28,

2022

Fund utilized
for

the month
of March 31,

2022

Total
Utilization

ofFund up to
March3l,2022

Unspent
Balance
(Taka)

I
Acquisition of plant &
machir.rery

90,365,003 65.13,1,138 65, I 34,138 25,230,865

2 Freezer purchase 57,849,847 39,131,792 1,095,487 40,227,279 1'.7.622,568

3 Vehicles purchase 20,564.250 13,041,7 52 t3,964.196 27,005,948 (6,44t,698)

4
lnvestment in depot to
lncl'ease

13.220,900 13,220,900

) To meet up IPO expenses 28,000,000 27.764.472 27.764.472 235,528

6 Bank loan l'epayment 90,000,000 90,000,000

Total IPO proceeds 300,000,000 235,072,154 15,059,683 250,131,837 49,868,163

7 Inlerest income 590.209 590.209

8 Source Tax (5e.021) (59.02 I )

9
Foreign exchance loss &
Bank charges 125.562 125.562 i25.s62)

Total IPO Proceeds & Interest
Income/ (Bank Charges) 300,531,199 235,197,716 15,059,693 250,257,399 50,273,789

€ PrameGlobal i,ii;:;#::ix:1,,,,,,.n, !ffi

90,000,000
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Chartered Accountants

During the course of our certification, we have found that:

a) The managernent of-faufika Foods and Lovello lce-Cream PLC has transferred total amount of l'aka 65.134.138/-
fbr Acquisition olPlant & Machinerv in rvhich Taka53,291,735/- has transf'erred to Shimanto Bank Ltd. in Account
No: l00l24,1000258foropeningL/C.All L/Chasbeensettledthearnountoltaka53,2g4,T35l-andpaid amountof
taka i 1,839.403/- to Naj Associates as Duty Eepenses upto March 31,2022 from the allotment as per IPO.

b) The management of Taullka Foods and Lovello Ice-Cream Pl,C has spent total amount of Taka 40.227,2i9 tor
Freezer purchase, out of this 'l'aka 34.025.000 has been spent fbr l-ocal purchase frorn dif'ferent pa(ies and the
amountofTaka1.020.200 hastransf-erredforopeningl,/CtoshimantoBankLtd.inAccountNo: 1001244000258
fbr 470 Pcs Freezer purchase thereafter Duty has paicl total anrounting 'Iaka 

2. 182.079 to NAJ Associates against the
L/C upto the month o1'March 31.2022.

c) l-hernanaqetnentof laLrllkaFoodsandLovellolce-CreamPLChastrarrst'erredTaka9.146.752fbropeningL/C to
Shimanto llank Ltd. in Accotttrt No- 1001244000258 1br Vchicles purchase and Taka 3.895,000 has been spent fbr
[-ocal purchasc fiorr difl'erent parties ancl also Dutl'has paid amounting faka 13,964, 196 to NAJ Associates against
tlre L/C dr-rring the month of March 31, 2022.

d) 'lhe management of Taulika Foocls and Lovello lce-Cream PLC has spent total amount of Taka. 2,jj,64,472 tor the
purpose of IPO Expcnses N4arch 31.2022.

e) The Managernent of Taufika Foods and Lovello lce-Cream PLC has paid 1'aka 70,000.000 for repayment of
Corporate Ternr Loan to Shimanto Bank Ltd. in Account No : I 001 741 0001 87 and Taka 20,000,000 has been paid
to Lanka Bangla Firra,ce Ltd. as lease loan up to the month of March 3l " 2022.

0 The mana-qement of 1-aufika Foods and Lovello lce-Cream PLC has been incurrecl Foreign currency loss of Taka.
80.638 and Bank Charge of l'aka 4,349 up to the month of March 3l,2022.

e) The miinagerncnt ol Tautlka Foods and Lovello lce-Creanr PLC has been incurrerl Foreign currcncy loss of Taka
t10,638 and Bank Charge of Taka 44.924 up to the n.ronth of March 31.2022. Meanwhile Tk. 590,209l- has been
received as Interest Income and TDS on Interest income Tk.59.02 l- on IPO Proceeds accounts (A/C No.0022-
0320000775 maintaining rvith Trust Bank l-irnited) up to the month of March31.2O2Z.

\Ye also report that:
i. the expenses/uliiization has been macle in line rvith the provision ollnitial Public Offering (lpo) clocunrcnts;

ii. theexper.rsesiutilizationmadeinline,,viththeconclition4.partCofconsentletteroflnitial pLrblicOfi-erin-q(lpo):

iii. the expenses/tttilization of l'aka 250. 131,837 /- of IPO proceecls have been corrpleted as mentioned time schedule/
in.rplementalion schedule as specified in Initial public o1'fering (lpo) documentsi

iv. the expenses/utilization rnade is accurate /for the purpose of the cornpany as mentioned in Initial public Off'ering
(IPO) documents; and

v rve also conflrmed that: (i) expenses have been procured/ incurrecl by maintaining proper procedure as well as at a
reasonable price; and (ii) books and records incluriing vouchers are fbund correct ir.r suppolt ofutilization ofInitial
Public OtTering (IPO) fund.

Dated: April 09,2022
Place: Dhaka

FAMES R
Chartered Accountants
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