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E{MF: & R

AUDITOR'S CERTIFIC^A,TE REGARDING MONT}ILY STATI]S REPORT OF'

UTILIZATION OF FUND AGAINST INITIAL PUBI,IC OIIFE'RING ([PO) OT

TAUFIKA F'OODS AND LOVELLO ICE-CREAM PI'C

rOR TI{E MOF{TH OF MARCH 31,2A23

, :: cenif, that Taufika Foods and Lovello trce-Cream PI,C has received Taka. 300,000,000 (Taka Thirty Crore)

,. j..iriai public Offering (IpO) proceeds through subscription from January 03,2021to January 07' 2021 in tire

--:: Banl: Account with Trust Bank Ltd. Millennium Branch, Jahangir cate, Dhaka cantonment, Dhaka' Bank

. _- number is 0022-032000a775. In line with the condition number 4, Patt c of the consent lefier numtrer

. _ al ipo-301/201 gl27g dated on November 30, 2020 of Bangladesh securities and Exchange comrnission (BSEC),

- .., izaiion status as on March 31, 2A23 is as follows:

Purnose of Utiiization

Acquisition of plant &
machinery

. :eezer purchase

'.';hicies purchase

-:-r,. f Stnl€flt in depot to increase

l,l ileet up IPO exPenses

Bank loan repayment

Total IPO proceeds

Total unutilized fund excluding Interest Income/(Bank charges) Taka 43,258,875/- (Four crore Thirty Two Lac Fifty Eight

Thousand Eight Hundred Seventy Five) only and including foreign exchance loss & Bank charges and Interest income

Taka 43,g9g ,543- as on March 31, 2023 is lying with Trust Bank Ltd. Millennium Branch, Jahangir Gate, Dhaka

cantonment, Dhaka (Account number oozz-$26o0olls). we have collected relevant information and required documents

for all disbursements and we have also checked all the relevant document related with the mentioned disbursements, there

is no expenditure during the month of March 31,2023 Enclosed herewith the Status Report as Annexure-A for utilization

of fund which has been prepared by the management'

Hossain Ton'er r'l lth Floort, 116 Na,va Paltan, Box Culvert Road, Dhaka-l000

cell rlobile : .BB 0181 9 207889, +BB 01 81 9 496565, +01783 294818, +01 71 3 0081 93

E-mail : haque.fouzia@gmail.com, hoquezhc@yahoo.com, fmrashid@yahoo'com

shafi.selim l 960@gmai l.com
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Unspent
Balance
(Taka)

Total
Utilization

ofFund up to
March 310

2023

Fund utilized
for

the month
of March 31,

2023

Total
Utilization

ofFund up to
February 28,

2023

Allotment
as per

rPo (Tk.)

25,230,86565,1 34,1 3865,134,L3890,365,003

11,013,28046,836,56746,836,56757,849,847

(5,441,698)27,005,94827,0CI5,94820,564,250

l'3,220,9A013,220,900

235,52827,764,47227,764,47228,000,000

90,000,00090,000,00090,000,000

43,258,875256,741,125256,741,125300,000,000

945,681945,681Interest income

{129,273)(129,273)Source Tax

(176,740)(176,740)Foreign exchance loss & Bank

charges

43,898,543256,741,125256,564,3853oCI,8tr6,408Totatr IPO Proceeds & Interest
trncomre/ (Bank Charges)

!

rl



FAMES & R.

Chartered Accountants

' - : :-; i -,uFS€ of our certification, we have found that:
: -' : :''r]'nt oi Taufika Foods and Lovello Ice-cream PLC has transferred total arnount of raka 65,tr34,13g/- tbt.- : '::''-'iPlant&Machineryinwhich Taka53,294,735/-hastransferrecltoShimantoBankLtd,inAccountNo:
--r 

'r:-i8 
tbr opening Lic. All L/c has been settled the arnount of taka 53,2g4,735/-and paid amount of taka1- -': -r-r - to \aj Associates as Duty Eepenses upto March 31,2023 from the ailotment as per lpo.

:.::'rgement of Taufika Foods and Loveilo Ice-Cream PLC has spent total amount of Taka 46,g36,567 for
-;::']rchase in which the amount of Taka 37,018,500 has been spent for Local purchase from different parties"r slrount of Taka 4,020,2a0 has transferred for opening L'lc to Shimanto Bank Ltd. in Account N.:-:r')i)0:-i8 lor 470 Pcs Freezer purchase thereafter Duty, Slipping charge, port charge and others has paid:r:''runtingTaka5,TgT,S6TtoNAJAssociatesagainst theL/Crpiot6. monthofMarch 3l.2an.

: r-';riQeireflt of Taufika Foods and Lovello lce-cream PLC has transferred raka9,146,752 for opening Lic to'-: -; \'ehicles from shimanto Bank Ltd. in Account No- 100124400025g and Taka 3,gg5,000 has been spent for-: \'sslgiespurchasefromdifferentpartiesandatrsopaid Taka 13,964,196 toNAJAssociatesagainstheL/cancl
': jun up Io the month of March 31, 2a23 . But according to prospectous approved amount for vehicles purchase

" l:rta l0'-s64'250 management couldn't provide uny uppiouul letter fronr sbpc for exceed expenditure of Taka__.598.

: :r3nageirent of raufika Foods and Lovello lce-cream PLC has spent total amount of raka. 2,77,64,472ior the: . : rse of IpO Expenses up to March 31,2023.
: --; -\'lanagen.ient ol Taufika Foods and Lovello lce-cream pLC has paid Taka 70,000,000 for repayrnent of.- ':'1'3:e Term Loan to Shirnantc Bank Ltd. in Account No :10017410001g7 and Taka 20,000,000 has been paid to-. .- n-, l-: :': 5:.-,r-,1 ilnance Ltd. as lease 10an up to the month of March 31,2023

'.; ll-;:';:ement ol Taufika Foods and Lovello Ice-cream PLC has been incurred Foreign currency loss cf Taka: ::s :rd Bank Charge of Taka 96,1a2;Tk.9,45,681/- has bedn received as Interest Income and TDS on interest-:'--Ire Tk' 129'273- on IPo Proceeds accounts (A/c No" 0022-0320000775 maintaining with Trust Bank Limited),.: ,r rhe month of March 31,2023

- :-:"rding to the fund utilization monthly report of IPo Proceeds, report submition tirne line has been ended on-' -rn 31'2a22 as perProspectus.We have received a letter from the company, reference no. pLCISHARE/11-Jp/22- :ated December 26, 2a22,where the company has applied to Bangladesh Securities and Exchange commissi.nI ) E c) for 1st time, time extention for l2-months up to .l*uury 31, 2024 and company wants to utilize Tk" 65 (sixty".'e ) lac in vehicle purchase instead of Investment in depot but BSEC has not approved the rectification and
=,.:ension of time till date.

, . ;lso report that:
:he expenses/utilization has been made in line with the provision of Initial public offering (trpo) documents;
;he expenses/utilization made in line with the condition 4, partc of consent letter of Initial public offering (ipo);
the expenses/utilization of Taka 256,741,125/- of iPo proceeds have been completed as mentioned tiine scheduie/implementation schedule as specified in Initial pubiic ofiering (Ipo) docurnents;

' the expenses/utilization made is accurate /for the purpose of the cornpany as rnentioned in Initial public of}.ering(lPO) documents; and

we also confirmed that: (i) expenses have been procured/ incurred by maintaining proper procedure as well as a.t areasonable price; and (ii) books and records including vouehers are found 
"orr""iin 

support ofutilization oftnitialFublic Offering (IpO) fun,C.

)ated: April 06,2023
liace: Dhaka F & t{.
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Chartered Accountants

DHAKA
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