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,{LIBTTOR'S CER TF'[C,.TT'E II.EG,4RI}TNG &{ONT'I{LY S'TAT'US R.F,POTTT'OF

"TA{JFTKA FOODS ANB LCIVET,1,O {CE]-CR.EAM FLC

FOR'flt{E I\'{OFTTH OF F/XARCH 31,2$24

This is to cefiily that -faufika Foods amd Lovello lce-Cream PLC has receiveC Taka. 300.000,000 (Taka Thirty Crore)

orl;, as Initial public 011'ering (lPO) procee<is through subscription fiom Januarl- A3,2A21 to .lanuary 07, 202[ in the

separaie Bank Account ivith Trust Bank Lld' Millenaium Branch' -lahangir Gate' Dhaka Cantonrnent" Dhaka' Bank

Account number is 0022-0i20000775. In iine rvith the conclition number 4, Far"t c oi the consent letter number

BSEC/CI/IFO 4A1nA:l.n7g dated on November. 30, 2020 of Bangiedesh securities and Exchange cornmission (BSEC).

fund utiiization status as ori March 31,2A24 is as fbilorvs:

Total unutilized iuni excluCirig Iirteiest lncome/(Barik Charges) Taka;13,258,875/- (Foui'Crore Thiity Two Lac Fili-r'

Eighf 1'housand E,ight Hundred Severrty Five) oniy ani! inciuding loreign e>rchance loss & ilank cnal'ges and Interest

income Taka 41,499^210/- as on Vlarch 31,2024 is lying with Trust Bank Ltd. Miiiennium Eranch, Jahangir Gate. tlhaka

Cantonr-pent. Dhaka (Account number 0022-0320000775). \\e have collected relevartt infblrnation and required

tlocurnents lbr aii disbursements anci rve have also checkeii all the relevant documerrt related -"rith the mentioned

<iisbursements, tnere is no expenditure during the month of March 31,2A24. Enclcsed here',vith the Status Reporl. as

Annexure-A f"or utilization of fund which has been p|epared by tire managerrient.

sl.
l{o.

Purpose of Utilizatiom
.Allotment

as per
{PO {T'k.)

Tot:rl
Utilization

of Fund up to
February ?9,

2fi24

Iiund utiiizertr

fon
the nlonth

of Mareh 3l,
7*24

T*t*l
l-.ltitization

of tr'und up to
Mareh 31.

2824

Unspe*t
Balance
(Taka)

i Acquisition of plant &
machinery

90,365.003 65.1:i;1.t38 55,134,138 25,230,$65

2 Frcezer curchase 57 "849.E41 4ii"836.567 /.t6"836.5b7 1r.013.2E0

3 VeLricles purchase 2A.564,254 27.00i,,)4E 27.00-t.948 (6.44 r,598)

I-+ lnvestment in depot to increase 13"220,900 13.?.2.4,944

5 To meet up IPO expenses 28,000,000
,ja'7<^ l1n '27.764.472 ? t5 i?s

6 Bank loan iepayment 90,000,00{:) 90.000,0iIr.) 90,000,000

T'otal trFO proceeds 3S0,0s0,s00 256,74\,125 255,741,125 43,258,875

lnterest income 1"826.145 1.826,745 t,826.745

8 SoLirce Tax (393,593) (393.593) (393,5e3)

Foreign exchance loss & Bank

charges
(1 92,8 17) (192.817) {192^8r7)

Total {FO Proceeds &
Interest [ncomer' (Bank
Charges)

300,0{10,000 257,981,460 257,981,46fi 44,499,21*

9
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Chariereci A*countanis

During file couerse of our certi{ieaticn, we have fnumd fhat:

a) The management cf Tauflka Foods and Lovello lce-Cleam PLC has transierred total arnount olTaka 65,134,13g1-
tbr Acquisition of Plant & Machinery in which 'laka 53,294,735/- has trans1er"red 1.o Shimanto Bank Ltcl. in Account
l'tro: 1001244fi00258 lor opening LlC. All L/C has been sertlec the amount of taka s3"294,7351- and paid amount ol
taka 11,839,40-ll- to tlaj Associate-q as Duty Expenses upto March 3l,2024 irom the allotment as per lp0.

b) The managemeni ol Taufika Foods airil Lovelio ice-Cream PLC has speut total arnount of Taka 46.g36,567 lor
Freezer purcirase in-which the amount ol laka 37,018,500 has been spent for Local purchase frorn diilbrent parties
and the emcuilt oi Taka 4,A2A,20A has transf"erre<l fbr opening i-,/C to Sh:irnrinto Bank Ltcl. in Accoult No:
10a1244a0}258 fbr zl70 Pcs Freezer purchase ttrereafier Duty, Shipping Charge, port charge and Others has paid
total amounting Taka 5,797 ,867 to NAJ Associates against the I-lC upto the mcrnth of' March 31, 2A24

c) The management of Taufika Foods and Loveilo lce-Cream PLC has transferred Taka 9,146,752 fbr opening LIC ta
purchase Vehicles from Shin:anto Bank Ltd. in,A.ccount No- 10012421000258 and Taka 3,g95,000 has been spent
fbr Local vehicles purchase from diflbrent parlies and also paid Taka 13,964,196 to NAJ Associates againstthe
L/C and Exise duty up to the month of Marctr li 1, 2024 bul according to proslectous approved arnount for Vehicles
purchase rvas Taka 20,564,250 management couicln't provide any approval letter from BSEC ibr exceecl expenditure
of Taka 6,441.698.

d) The management ol Tai.rfika Footjs antl Lovellc lce-Cream PLC has sDent total amount of Taka" 2,77,64,4,12 for tlte
purpose of IPO Expenses up to March 3 l. 2024.

e) Ttre Managernent oi Taufika Foods aad Loveiio Ice-Cieam PLC has paid Taka 70,000.000 fbr repayr:rent oi
coryorate Term Loan to shimanto Bank Ltcl. in Account No :i0017410001g7 and Taka 20,000,000 has been paid to
Lanka Bangla Finance Ltd. es iease loan up to the month oilvlarch 31,2024.

t) The managentent of Trr.ufi<a Fooils antl Lovello lce-Creain FLC has been incurred Foreign currency loss of Taka
80,638 anC Bank Charge olTaka 96,702; Tk.9,45,681/- lias beerl receivecl as Interest Income and TDS on Interesr
incon:e Tk. 129,27 3- on IpO pr.oceeds accounts (A/C No. 0AZ2_A32{)AAA77 5 rnainLaining with ,i.rust 

Bank Limited)
up to the month of, N4ar ch 31, 2024

s) Ai:cording to the fund utilization monthly report of IFo Proceeds, repoi-r subrnition tirne lirie has been ended or
January 31,2a23 as per Prospectus.We have received a ietter lrorn the company, ref'erence no. PLC/SH,{I{ElIlJpl2z
on dated Decenrher 26,2a22, ',vtrere the company has applied to Bangledesh securities and Exchange commission
(BSEC) lor ist tirne, tirne extention fbr 12 months r.rp to January 31,2024 and Company warjis to utilize Tk.65
(Sixty Five) lac in Vehicle purchase instead of In-,restrnent in depot but BSEC has not approved the rectification and
extension of time till to date.
The company has applied to Bangladesh Secririties and Exchange Cornmission (BSEC) for 2nc time, time extention
for 12 months up to .lanuary 31,2a25 but ESEC has not approvecl the rectification and extension or tlme tiii to rlate.

We also report that:
i' the expenses/utilization has heen rnade in iine with the provision o1'lnitial public offering (Ipo) docurnents;
ii' the expenses/utilizertion rnade in line with the conditiori 4, pari C of consent letrer of Initiai ptlblic off'ering (Ipo);
iii' the expenses/utilization of Tal;a256,741,1251- of IPo proceeds have been compietecl ns mentioned time scheduie/

implementation scheduje as specilied in Initial pubiic Olferins (IpO) clocumenrs;
iv' the expenses/utilization ma'le is accurate /1-or the purpase cf the company as meniioned in lnitial public oifering

(IPO) Cocuments; and

v' we also confirmetl fhat: (i) expenses have been procureri/ incurrecl by maintaining proper procedure as rvell as at a
reasonable price; and (ii) books and records including vouchers are found corfect in sr"rpport of utiliza.tion of Initial
Public Offering {IPO) fund.

Dated: Aprii 04,2A24
Piace: Dhaka

?
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FAMES 
"&IR

Chartered Accountants
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