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CHARTERED ACCOI]NTANTS

.{UDITOR'S CERTIFICATE REGARDING MONTHLY STATUS REPORT OFLTILIZATION OF FUND AGAINST INITIAL PUBLIC OFFERING (IPO) OFTAfIFIKA FOODS AND LOVELLO ICE-CRBAM PLC
FOR THE MONTH OF MAY 31,2023

J-r1ii-\ that Taufika Foods ancl Lovello lce-cream PLC has received Taka. 300,000,000 (Taka Thirty crore)' : r::ri PLrblic oflering (lPo) proceeds throLLgh subsoription from January 03,20211o January o.,,2021 in the': 3:nk.'{ccount rvith Trust Bank Ltcl. Millenniurn Branch,.Iahangir Gate. Dhaka cantonment, Dhaka. Bank" :-rrr-rber is 0022-0320000115' In line with the cordition number 4, parl c of the consent letter nu,ber- llo-l0 l 20 19 218 dated on Novernber 3 0' 2020 o1' Banglerdesh Securities and Exchange cornrnission (BSEC),z-,iitrn status as on May 31. 2023 is as fbllorvs:

Purpose of Utilization

{cquisition of plant &
machinery

' ::rnteltt in depot to increase

To meet up IPO expenses

Bank loan repayment

Total IPO proceeds

i-reezer purchase

:-.cles

r-..et'est incorle

Source Tax

-.r'eigu erchance loss & Bank
-:t,tfges

Total IPO Proceeds & fnterest
Income/ (Bank Charges)

.: :nutilized firnd excluding I,terest Incorre/(Bank charges) Taka 43,25g,g75l- (Four crore Thirty Two Lac Fift1,- I-housand Eight Hundred Seventy Five) only o,,a in.i.Ji,rg io."lgn exchance [oss & Bank charges and Interest' r't'Taka43'898'543-ason May31,2023 islyingwithTruslgankLtd.MillenniurnBranch,JahangirGate,Dhaka
''rrrrelrt' Dhaka (Account number 0022-0320000175). we have collected relevant information and requirecr"rl''enls tor ail disbursements ancl we have also checl<ed all the relevant document related with the mentioned-":setllents' there is no expenditLr.e during the month ot- May'31.2023 Enclosecl herewith the Status Repoft as;\u.e-A lbr utirization of fund which has i..,., pr.pur.d by the management.

!ii,a,r4

rCSj.,

Ai

Gt.

Allotment
as per

rPo (Tk.)

Total
Utilization

ofFund up to
April30,2023

Fund utilized
for

the month
of May 31,

2023

Total
Utilization

ofFund up to
NIay 31,2023

Unspent
Balance
(Taka)

90,36s,003 65,1 34, I 38 65,134,139 25,230,965

51,849,847 46,936,567 46,936,56'l 11,013,290
27,005,949 27,005,949 (6,441,699)

r 3.220,900
t3,220,900

28,000,000 21.764.472 27.764,472 235.528
90,000.000 90,000,000 90,000,000

300,000,000 256,741,125 256,741,125 43,259,975
945,681

945,691
(12e.213)

(129,273)

(176,740) (176,740)

300,916,40g 256,564,395 256,741,125 43,999,543

st.
\o,

20"s61,250



Du ring the course of our certification, lve have found that:

- -:e management of Taufika Focds and Lorello lce-Cream PLC has transl-erred total amount of Taka 65.1-?4'138/-

--,: .\cquisition of Plant & Machinery in u,hich Taka 53,294,735/- has transfer:red to Shimanto Bank Ltd. in Account

l',.,: 1!0i2-14000258 for opening L/C. Ail L/C has been settled the amount of taka 53"294,7351- and paid amount of

:,:ie 1 1^839.4031 to Naj Associates as Duty Eepenses upto May 31,2AT fiom the allotment as per IFO.

' . :,e managemeni ol Taullka Foods and Lovello Ice-Cream Pl,C has spent total amount of Taka 46'836,557 for

Freezer purchase in rvnich the amount ofTaka 37,018,500 has been spent for Local purchase flom different parfies

:n.l the amount of Taka 4,A20,20A has transfened for opening LIC lo Shirnanto Bank Ltd. in .Account No:

1{-)012+4000258 for 470 Pcs Freezer purchase thereafter Duty, Shipping Charge, Port charge and Others has paid

:ota1 amountingTaka 5,797,867 toNAJAssociaiesagainsttheLlCuptothe monthof }lay'31,2423.

, The management of Tauhxa Foo,ls and Lovello lce-Crearn PLC has transferred Taka 9.146,752 lbr opening LIC ttt

:uichase Vehicies irom Shimanto Bank Ltd. in Account No- 1001244000258 and Taka 3"895,000 has been spenr

ir Local Vehicles purchase from different pafties and also paid Taka 13,964,196 to NAJ Associates egainst the

L C and Exise duty up to the mcrnth of May 31, 2023 But according to prospectous approved amount fbr Vehicles

irrchase r.vas Taka 2A,564,250 management couldn't provide any approval letter i}om BSEC fbr exceed expenditure

.rf Taka 6.441,698,

: The management of Tauflka Foods and Lovello lce-Cream PLC has spent total amount of Taka' 2,77,64,472 tor the

purpose oi IPO Expenses up to May 31,2423

; The Management of Taufika Foods and Lovello lce-Crearn PLC has paid Taka 70,000,000 f"or repayment oi
Corporate Term Loan to Shimanto Bank Ltd. in Account No :100174tr000i87 and Taka 20,000,000 has been paid to

Lanka Bangia Finance Ltd. as lease loan up to the month of May 31,2023.

-' 'fhe management of Tauijka Foods and Lovello Ice-Cream PLC has been incurred Foreign currency loss o1''l-aka

80.638 and Bank Charge of Taka 96,102 Tk.g,45,6811- has been received as Interest Income and TDS on lnteresi

income Tk. 129,273- on IPO Froceeds accounts (A/C No. 0022-0320000775 maintaining with Trust Bank Limited)

up io the month of May 31,2023.

- i According to the fund utilization monthly report of IPO Proceeds, repofi subrnition time line has been ended on

January 31,2022 as per Prospectus"We have received a ietter t'rom the company, reference no. Pl.C/SI{.AREIIUPl22

on dated December 26,2A22. rvhere the oompany has applied to Bangladesh Securities and Exchange Commission

(BSEC) tbr lst time, tirne extentir:n t-or 12 rnonths up to January 31, 202.4 and Company rvants to utilize Tk. 65

lSixty Five) iac in Vehicle purchase instead oflnvestrnent in depot but BSEC has not approved the rectification anci

extension of time till date.

\\'e also report that:
i. the expenses/utilization has been made in line with the provision of Initial Public Otlering (IPO) documents;

ii. the expenses/utilization rnade in line u,ith the condition 4,partC olconsent letter of Initial Public Offering (IPO);

iii. the expenses/utilization of Taka256,741,1251- of IPO proceeds have been completed as mentioned time sohedule/

impiementation schedule as specified in Initial Pubiic offering (1P0) documents;

ir,. the expenses/utilizaiion made is accurate /for the purpose of the company as mentioned in Initial Public Oi1'ering

(lPO) documents; and

v. u,.e also confirmed that: (i) expenses have been procured/ incurred by maintaining proper procedure as r.vell as at a

reasonable price; and (ii) books and records including vouchers are found correct in support ofutilization ollnitial
Public Offering (IPO) fund.

FAMES & R
Chartered Accountant-c

Dated: June 06,2023
Plaee: Dhaka

?
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