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hlqm Quqzi lhqfique & Co.
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AUDITOR'S CERTIFTCATE REGARDING MONTHLY STATUS REPORT OF

TAUFIKAFOODS AND LOVELLO ICE.CREAM PLC

FOR THE PERIOD ENDED OCTOBER 16,2024

This is to certifu that Taufika Foods and Lovello Ice-Cream PLC has received Taka. 300,000,000 (Taka Thirty Crore)

only as Initial Public Offering (IPO) proceeds through subscription from January 03,2021 to January 07,2021 in the

separate Bank Account with Trust Bank Ltd. Millennium Branch, Jahangir Gate, Dhaka Cantonment, Dhaka. Bank Account

number is 0022-03200007?5. In line with the condition number 4, Part C of the consent letter number BSEC/CVPO-

31ll21lgl278 dated on November 30, 2O2O of Bangladesh Securities and Exchange Commission (BSEC), fund utilization

status as on October 16,2024 is as follows:

Total unutilized fund excluding Interest lncome/(Bank Charges) I'aka (1,601,148)/-only and including loreign exchange loss

& Bank charges and lnterest income Taka (9,420)l- as on October 16, 2024 is lying with f'rust Bank Ltd. Millemrium

Branch, Jahangir Gate, Dhaka Cantonment, Dhaka (Account number 0022-0320000775). We have collected relevant

infonnation and required documents for all disbursements and we have also checked all the relevant document related with

the mentioned disbursernents. During the month of October 16 the total expenditure amount is Tk. 15,241.306. Enclosed

here,,vith the Status Report as Annexure-A for utilization of fund which has been prepared by the management.

During the course of our certification, rve have found that:

a) The managemer-rt ol I'aufika Foods and I-ovello Ice-Cream PLC has transferred total amount of l'aka 65,134.138/- tbr

Acquisition of Plant & Machinery in rvhich Taka 53,294,'735l- has transf'emed to Shimanto Bank Ltd. in Acr:ount No:

1001244000258 lor opening L/C. All L/C has been settled the amount of taka 53.294,1351- and paid amorrnt ollaka
1 1,839,403/- to Naj Assooiates as Duty Expenses up to the period ended October 16,2024 from the allotn.rent as per

IPO.

On the month of June 2024,the management of Taufika Foods and Lovello lce-Cream PLC opened L/C (Ref. No.-

236124010055) equivalent to Taka 10,337,8541- to impoft Brand New Capital Machienry': Packint Chocolate Refiner

Machine from the allocated fund lbr the Acquisition of Plant & Machinery lrorn the IPO Rank Account rvhich does rrot

full,v match u,ith the description of items, as stated in r,,,ith prospeotus for Acquisition ol Plant & Machinery. During

this month Tk. 1,09.02.504/- was given to Naj Associates as duty and others flor L/C No. 236 124010054.

b) The managernent of 'I'aufika Foods and Lovello Ice-Cream PLC has spent total amount olTaka 46.836,56'1 fbl Freezer

purchase in rvhich the amount of Taka 37,0I8.500 has been spent for Local purchase from difl-erent parties and the

amount ofTaka 4,020.200 has transferred for opening L/C to Shimanto Bank Ltd. in Account No: 1001244000258 for
;170 Pcs Freezer purchase thereafter Duty, Shipping Charge,.Port charge and Others has paid total amounting Taka

5,79'1 ,861 to rr-AJ Associates against the L/C up to the period ended October 16.2024

Member firm of
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sl.
No.

Purpose of Utilization
Allotment

as per
rPo (Tk.)

Total
Utilization

of Fund up to
September 30,

2024

Fund utilized
for

the month
ofOctober 16,

2024

Total
Utilization

of Fund up to
October l6o

2024

Unspent
Balance
(Taka)

1
Acquisition olplant &
machinery

90,365,003 75,4'71,992 t0,902,504 86,374,496 3,990,50'7

2 Freezer purchase 57,849,847 59,451,427 4,344,802 63,'196,230 (5,946,383)

3 Vehicles purchase 20,564,250 27,005,948 27,005,948 (6,44t,698)

4 Investment in depot to increase 13,220,900 6,660,002 6,660,002 6,560,898

5 To meet up IPO expenses 28,000,000 27 ,7 64,412 2'1,764,472 ?15 5?R

6 Bank loan repaymcnt 90,000,000 90,000,000 90,000,000

Total IPO proceeds 300,000,000 286,3s3,841 15,247,306 301,601,148 (l,60I,148)

7 lnterest income 2,327,912 ) i)'7 ql) ) 1)7 r)t:)

8 Source Tax (543,943) (s43,943) (543,943)

9
Foreign exchance loss & Bank
charges

(192,242) (192,242)

Total IPO Proceeds & Interest
lncome/ (Bank Charges)

300,000,000 297,945,569 15,247,306 303,192,875 (9,420)

(192,242)



c)

d)

On the month of June 2024,the management of Taufika Foods and Lovello Ice-Cream PLC has opened L/C (Rel.

No.236124010053) equivalent to Taka 12.614,859 (EURO 95,240.00) to import Brand New Capital Machinery for Ice

Crean lndustry: Continuous Ice-Cream Feezcrs (Model: TEKNOFREEZE 1800 EL LP) from an Italian company

"Tekloice S.R.L" lrom the allocated lund for Freezers f'rom IPO Accounts. However, the oompany can utilize Tk.

5'1 ,849,84'1 for freezer purchase according to prospectus. But actual expenses are Tk. 63,796,230 where the

management need approval from BSEC for exceeding the expense by Taka 5,9463,83. But till now the management

couldn't provide any approval letter from BSEC for exceeded expenditure.

On the month July 2024 the company has adjusted Tk.162,836 against Freezer purchase ( LC No. 236124010053) from

IPO Bank Account. Horvever, the company may utilize Tk. 57,849,847 for freezer purchase according to the

prospectus. But actual expenses are Tk. 63.796,230 where the management needs approval from BSEC for excees

expenses by Taka 5,946,383. During this month Tk. 43.44,802.431- rvas given to M/s. Intemational Cargo as duty and

others for L/C No. 236124010053.

'fhe management of Taufika Foods a1d Lovello Ice-Cream PLC has transfered Taka9,146,'752 for opening L/C to

purchase Vehicles from Shimanto Bank Ltd. in Account No- 1001244000258 and Taka 3,895,000 has been spent for

Local Vehicles purchasc from different parties and also paid Taka 13,964,196 to NAJ Associates against the L/C and

Exise duty up to the month of September 30,2024 but according to prospectous approved amount for Vehicles

purchase was Taka 20.564,250 management couldn't provide any approval letter from BSEC for exceed expenditure of

Taka 6,441,698.

'Ihe rnanagcment of Taufika Foods and Lovello Ice-Cream PLC has transferred Taka 6,660,002 for opening L/C (Rct

No.236124010054) to imporl Brand New capital Machinery: Slorage Box for Ice Cream and In Process Ice Cream

Materials from a Malaysian company namley, SAI cond Sales and Engineering SDN BIID from the fund allocated lbr

Investment in Depot. But in the Prospectus the supplier's name is mentioned as "Yantai High Link Imp. And Exp. Co."

from China.

The management of Taufika Foocls and Lovello Ice-Cream PLC has spent total amount of Taka.2,77,64,472 for lhe

purpose ofIPO Expenses up to September 30,2024

The Management of "fauflka Foods and Lovello lce-Cream PLC has paid Taka 70,000,000 for repayrnent of Corporate

Term Loan to Shimanro Bank Ltd. in Account No:1001741000187 and Taka 20,000,000 has been paid to Lanka

Bangla Finance I-td. as lease loan up to the month of September 30,2024.

The management of Taufika Foods and Lovello lce-Cream PLC has been incurred Foreign currency loss of Taka

80,63 8 and Bank Charge of Taka 96,102; Tk.9,45,68 1 /- has been received as Interest Income and TDS on Interest

income Tk. 129,273- o1 IPO Proceeds accounts (A/C No. 0022-0320000775 maintaining with Trust Bank Limited) up

to the period ended October 16,2024

According to the fund utilization monthly report of IPO Proceeds, report submition time line has been ended on

January 31.2023 as per Prospectus.We have received a letter from the compauy, reference no. PLC/SHARl.fllIPl22 on

ciated Decernber 26, 2022, where the company has applied to Bangladesh Scculities and Exchange Comntission

(BSEC) for lst time, time extention for l2 months up to January 31.2024 and Company wants to utilize Tk. 65 (Sixt-v

Five) lac i1 Vehicle purchase instead oflnvestment in depot but BSEC has not approved the rectification and extension

ol time till to date.

The company has applied to Bangladesh Securities and Exchange Commission (BSEC) for 2nd time, time extention for

12 months up to January 31.2025 but BSEC has not approved the rectification and extension oftime till to date.

We also report that:
i. The expenses/utilization has been made in line with the provision of Initial Public Offering (IPO) documents exccpt Tk.

I 0,337,854;

ii. Theexpenses/utilizationrnadeinlinewiththecondition4.partCofconsentletteroflnitialPublicOffering(lPO);

iii. The expenses/utilization of I'aka 286,353,841- of IPO proceeds have been completed as mentioned time schedule/

implementation schedule as specified in Initial Public Offering (IPO) documents;

ir.. The expenses/utilization made is accurate /for the purpose of the company as mentioned in Initial Public Offering (IPO)

documents; and

r'. We also conhmed that: (i) expenses have been prooured/ incurred by maintaining proper procedure as well as at a

reasonable price; and (ii) books and records including vouchers are found correct in suppofi of utilization of Initial

Public Olfering (IPO) fund.

Islam Quazi Shafique & Co

Chartered Accountants

& Co.

e)

0

s)

h)

Dated: October 20,2024
Place: Dhaka

2

Dhak,

Islam
Chartered Accountants
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lslam Quazi Shafique & Co,

Chartere.l Accountants

CHAPTEK. XXII
USE OF PROCEEDS

, . l3t.ooo ooo .shores 10.00 300,0c0.000
-:. lie.s: IPO EYpenses 28.O00,OCC

272,000,000
tise ot lhe nei proeeeds from lhe IPO

i.iei prercr-*ds froir lniiicl Fubiic Oifering llPO) will be usecl for ihe Lrpcinsion of Ccpcicity and Bonk loan Repoyrnent

. Expunsign of Copccity;
rcquisition oi Pi,:n} & Mochinery
Fic-ozet Pr,richcse
Vehicles Pui'chcs--
l.vastn.leni ir-r Deool ta lnarecse
5ui: -Tolql

. Bsnk Locn Repcyment
Totol

The details of rryhich given below:
cl A.cquiritio* 6l Plant & ltiachinery:

Cone bcking

9C,365,CC3

57,849.447
24,561,254
13,?2O,eAA

China Chino 2 Set 390,000 331,500 85

2 Sef 318,620 299,542 94

r82.@+.0C0

,0,000.000
272.AOO.OOA

33,481,-i00

30,249,782

26.d33,7?',1

90,_"65.0f3
?s,365,O03

Mcchine

Mix processing
plont

Exirusion
!ine

C2. free:er furchcie:

Refrigerotion
Equiprnent
Co.,Limited

c3. Yehicles Purchcse:

fDolion) E-

Commerce
CO.LId.

Teknoice S.R.1-

Liooning lvlec
Group Co., Ltd

Sub-Totol
Tolal

c1 Chlnc
ice Creom

Freezer
Chlna 43;',586 285A 37,1e4,E47 20.655.000 85.00 55,84?,847

Iotol 55,84t,847

2 Sei 309.800 3C,o,722 85

4

Yontci High
Link lMP. AND
FYP (ln l1.l

Chino Vehicle Bod'y Chinc 105,000 6 8.925,C00 89,25A d).u! 9,A1,4,25A

Niiol Mclors
Limiled lndic

Truck Chosses
Chlno

I35,8E2 6 I 1,550,00c 85.00 I i,550.00c

Iotol 20,564,250

Yanioi High
Unk lmp. And

Exp. Co.
I t.l

Chrrrc:

Sioroge Box for
Ice Creom China 154,000 r 3,0?0,c00 130,?00 85.00 13,22A,9tfr

Iotsl 13.220.900

Dhake

EO.
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lslam quazi Shatique & Co.

Chartered A.countants

9
b) {ltiliration ol lh€ totol omount of poid-up cdpitol dnd shore premium, il uny, including lhe sponsors' contribulion ond
copitol rcised ol the issuer ol lhe lime of subrrission of prospeclus. in detoils wilh indicqlion ol use of such funds in
thefinanciol siotemenls;

lndicotion of uge of fund in lhe slatemenl of cosh flows:

Tk. l,CO0.00O {Ten Loc),Ik.5.300.000 {Fifty-Three Lcci, Tk. 50O,000 {Five toc), Tk. 
,l0,950,000{One 

Crore Nine Loc Fifly
Thousand), Tk.484,550,000 fForty-Eight Crore Forty-Five Loc FiftyThousond) considerolion in ccsh hove bieen raised prior io
the public issue on cioted 07.08.201 1, 03.05.2017, 03.06.2016, 15.1 L2018, ond 22.08,2019 respeclively. this fund hos

Reraoining ik.8?0,]73.00 hirs been kepi in the seporote bonk r:ccount of Shimonto Bonk Limited A/C Nc, 'tOOt44iffito2o

Pdncipol Bronch, Dhako. However, diier scrutinizing the reiuled documenls, we observed that ihe Tk.890,113.00 hor been
uiilized regarding the repovment ol bonk loon on August 10, 2020.

c) l{ ane ot fhe obiect$ i3 on inv€strn€nt in o joint venture. o subsidiory, on ossociote or {rny ocquisition, dettrils of lhe lorm
of inveslment, fidture ol henefit expecled lo dccrue lo lhe igsuer or o resull of the inveslmenl. brief dercriptian of businest
and firsncicls ol such venfuie;

'i,e i51;1;1' nr:l nc ohjecis io irveslmt=nt irr o jcint veritute, cr :ublidicrrr, on ossocicie cr anv ocqljisiliar:.

d) lf IPO praceeds ore nol rulficient to complele lhe projecl, then rource ol odditionql fund must be menftoned, ln lhir
conneclion. copie* ol eonlrocl lo meel the odditionql tt nds ore required lo be submitled tc the Commirsion. Th* me{rns
qnci source ot finoncing. including delqil$ of bridge loqn or olher flnsncist orrqngement, which moy be repoid trom lhe
proeeeds of the issu€ along ryilh utilizulion ol sueh lunds:

: - .'i.aarii! are -i'jtiiciar..t lc cot-j]pte'le tl'le exDonsicn.
e) A schedule mentioning lhe rtcget of implemenlolion ond ulilirntion st funds received lhrough pcblic olfer in o lqhulqr
form, plogr€r5 msde so fqr, giving det{rils of lond ocquisilion, civil works. in3t(lll(rlion of plont {nd mochinery, th€
opp:oxirnote dole of complellon of lhe project ond lhe projected date ol tull commerciol operolion etc, Ihe schedule shol!
be signed by the Chitf Exee utive Otficer oi rglsnoging Director, Chief finqnciql Olficer snd Choirmdn on beholf of
BoqrC ot Directori of the issuer;

AccounlingYeors Porticulors Amount in
BDI

201 3-20 r 4 Bqnk Laon tepcyrneni 500,000
Workinq Capilr:l 500,c00

241 6-2017 Workina Copilal 5 I 60 00c)

Acquisition of Property 16,549 ,357
lnter Companv Loon Pay 2 O(xl Ou]
8':nk Loor'r Repoyment 6.823,323

2Ct /-20',r8 Wcrkine Caciicl 44.:l6il.ii?:
A.qulsilion of Properiy 31 ,124,:377

Bqnk L.oan Rep:oyrnerii 1.177 ,?43
lnter Company Loan Poy 64,20C,000

zJ I 8-?C1 ? $'crkii.)g Ccpiic)l 66,5C2.583
Acquisiiicn of Prop--riy 37,711 ,373
Bonk Lcsn Rep0yrneni 55,832,771

ZCi9-2A2{) !'/orking Ccpiioi 99.29:i,I 84

Accuisi'iion of Properiy 20,0t0,0m
Bcnk Lccn Repcymenl 94,366,d43

Tolol 54?,10?,82r

will be sloded ofter receiving oi
ITU IUNC

Withrn 24 llonths afier
receiving the iPO
tLlnd

After 06 monlhs of ihe compleiion
of ihe proiect

I"J/A

Dhake


