
CERTIFICATH, ON
STA?US RMPORT ON UTTLIZATIGN

OF
PR.OCEEDS F'R.OM PUBLTC OFFER,ING

OF

TAUF K,& T'OOBS ANB
LGVELLffi HCE-CRE.&ry{ PLC

For the rnonth of Septemher 3CI, 2023



FAMES & R Hossain Tower (1 1th Floor), 1 16 Naya Paltan, Box Culvert Road, Dhaka-1000
Cell: +88 01819 207889, 01819 496565,01783294818,01 713 008193, 01675 676963

E-mail: haque.fouzia6gnrail.com, hoquezhc@yahoo.com, fmrashid6yahoo.com
shafi.selim 1 960@g mail.com, evana.hoquei 459@gmail.com

CIIARTERXD ACCOUNTANTS

AUDITOR'S CER.TIFTCATE REGARDING MONTHLY STATUS R.EPORT OF
TAUF'IKA FOODS AND I,OVALT,O ICE-CR.EAM PLC

FOR THE MONTH OF SEPTEMEER 30,2023

This is to cefiity that Tau{ika Foods and Lovello lce-Cream PLC has received Taka. 300,000,000 (Taka Thirty Crore)

only as tnitial Public Ofl'ering (lPO) proceeds through subscription from January A3,2021 to January 07. 2021 in the
separate Bank Account with Trust Bank Ltd. Millennium Branch, Jahangir Gate, Dhaka Cantonment, Dhaka. Bank
Account number is A022-0320000775. In line with the condition nurnber 4, Part C of the oonsent letter number
BSEC/CIAPO-30112A191278 dated on November 30, 202A of Bangladesh Securities and Exchange Commission (BSEC),
fund utilization status as on September 30, 2023 is as foilows:

Total unutilized fund excluding Interest Incoine/(Bank Charges) Taka 43,258,8751 (Four Crore Thinty Trvo Lac Fifty
Eight Thousand E,ight Hundred Seventy Five) only and including foreign exchance ioss & Bank charges and [nterest
income Taka 44,128,561/- as on Septernber 3A,zAn is lying rvith Trust Bank Ltd. Millennium Branch. .lahangir Gare.

Dnaka Cantonment, Dhaka (Account number 0022-0320000775). We have collected relevant information and lequired
documents fbr ali disbursements and we have also checked all the relevant document related r.l,ith the mentioned
disbursernents, there is no expenditure during the month of September 30,2023. Enclosed herewith tlie Status Report as

Annexure-A for utilization of fund which has been prepared by the management.

sl.
No.

Furpose of Utilization
Allotment

as per
rPO (Tk)

Total
Utilization

ofFund up to
August 31,

tflra

Fund utilized
for

the month
of September

an tnra

Total
Utilization

of Fund up to
September
tn ,ntt.

{Jnspent
Balanee
(Taka)

1
Acquisition of plant &
machinery

90,365,003 65,134,138 65,134,138 25,230,865

2 Freezer purchase 57,849,847 46,836,567 46,835,567 11.013,280

,J Vehicles purchase 24,564,250 27,AA5,948 27,005,94E (6,441,698)

n Investrnent in depot to increase t3,224,900 I 1 ??,1 c,OO

5 To meet up IPO expenses 28,000,000 27,754,472 27,i64,472 235.528

6 Bank loan repayment 90,000,000 90,000,000 90,000,000

Total IPO proceeds 300,000,000 256,741,-125 256,741,125 43,258,875

7 Interest income 1,274,993 1"27 4.993

o Source Tax (228,067) (228,067'l

9
Foreign exchance loss & Bank
charges

(177,240) {177.240)

Total IPO Proceeds &
Interest Income/ (Bank
Charges)

300,000,t)00 256,563,885 256,741,125 44,129,561.
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F,AS{ES S. R.

Chaftered Accountants

Duning the course of our certifieaticn, we have foumd that:

a) 'lhe management of Taufika Foods and Lovello lce-Cream PLC has transferred total arnount of Taka 55,134,1381-

for Acquisition of Plant & Machinery in u,hich Taka 53,294,735/- has transferred to Shimanto Bank Ltd. in Accor.int

No: 1001242tr000258 lbr opening L/C" ,{ll L/C has been settled the amount of taka 53,294,7351- and paid amount of'

taka I tr,839,403/- to Naj Associates as Duty Expenses upto September 30,2023 from the allotment as per iPO.

b) The management of Taufika Foods aad Loveilo Ice-Cream PI-C has spent total amount of Taka 46,836,567 for
Freezer purchase in which the arnount ofTaka 37,018,500 has been spent fbr Local purchase ftom different parties

and the amount of Taka 4,020.200 has h'anslbn'ed for opening LIC to Stiimanto Bank Lid. in ,Account No:

1001244000258 for 470 Pcs Freezer purchase thereafter Duty, Shipping Charge, Port charge and Others has paid

total amounting Taka 5,797,867 to NAJ Associates against the L/C upto the month of September 30, 2023

c) The management of Taufika Foods and Lovello Ice-Cream PLC has transfered Teka9,145,752 for opening LIC to
purchase Vehicles from Shimanto Bank Ltd. in Account No- 1001244000258 and Taka 3,895,000 has been spent

for Local Vehicles purchase from different parties and also paid Taka 13,964,196 to NAJ Associates against the
L/C and Exise duty up to the month of September 30, 2023 But according to prospectous approved ar:rount fot'

Vehicies purchase u'as Taka 2A,564.250 nianagement couldn't provide any approval letter from BSEC lbr exceeti

expenditure of Taka 6,441,698.

d) The management of Taufika Foods and Lovelio Ice-Cream PLC has spent total amount of Taka. 2,77,64,472 tbr the
purpose oiIPO Expenses up to September 30,2023.

e) The Management of Tautlka Foods and Lovello lce-Cream PLC has paid Taka 70,000,000 for repayment oi
Corporate Term Loan to Shimanto Bank Ltd" in Account No :1001741000187 and Taka 20,000,000 has been paid to
Lanka Bangla Finance Ltd. as lease loan up to the month of September 30, 2023"

0 The management of Taufika Foods and Lovello lce-Cream PLC has been incurred Foreign cuffency loss of Taka

80.638 and Bank Charge of Taka 96,702; Tk.9,45,581/- has been received as Interest Income and TDS on Interesi
income Tk. 129,273- on trPO Proceeds accounts (A/C No. 0022-0320000775 maintaining with Trust Bank Limited)
up to the month of September 30, 2023.

g) Accordirig to the fund utilization monthly report of IPO Proceeds, repon submition time line has been ended on

January 31,2023 as per Prospectus.We have received a ietter flom the company, refbrence no. PLC/SF{ARE1IUP1Z?
on dated Deeember 26" 2A2'2, where the company has applied to Bangladesh Securities and Exchange Commission
(BSEC) for lst time, time extention fbr 12 months up to JanuarT 3tr, 2024 and Cornpany $'ants to utilize Tk. 65

(Sixty Five) iac in Vehicle purchase instead oflnvestrnent in depot but BSE,C has not approved the rectification and

extension of time till to dete.

We also report that:
i" the expenses/utilization has been made in iine with the provision of trnitial Fublic Ollering (IPO) documents;

ii. the expenses/utilization made in line r.vith the condition 4, part C of consent letter of Initial Public Otl-ering (IPO);

iii. the expenses/lrtilization of Taka 256,741,7251- of IPO proceeds have been completed as mentioned time schedule/
implementation schedule as specified in Initial Pubiic Otfering (iPO) documents;

iv. the expenses/utilization made is accurate /for the purpose of the company as mentioned in Initial Public Of1-ering

(IPO) documents; and

v. rve also eonlirrned that: (i) €xpenses have been procured/ incurred by maintaining proper procedure as u,ell as at a

reasonable price; and (ii) books and records including vouchers are found correct in supporl of utilization of Initiei
Public Offering (IPO) tund

Dated: October 10" 2A23

Place: Dhaka
FA}4ES R.

Chaflered Accountants
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